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Treasury Financing Operations 


November Certificate Maturity 

A one-year issue of 7/8 percent certificates 
of indebtedness outstanding in the amount of 
$1,775 million matured on November 1, 1947. On 
October 22, the Secretary of the Treasury an- 
nounced the offering of a new 1l-month 1 percent 
certificate in exchange, par for par, for the ma- 
turing certificates. Cash subscriptions were not 
received. The new certificates carry the issue 
date of November 1, 1947, and bear interest from 
that date at the rate of 1 percent per annun. 
Interest will be paid in full with the principal 
on the maturity date, October 1, 1948. The cer- 
tificates were issued in bearer form only, in de- 
nominations of $1,000, $5,000, $10,000, $100, 000, 
and $1,000,000. 


Reports to the Treasury on the ownership of 
Government securities indicate that on September 30, 
1947, about 53 percent of the $1,775 million of 
certificates maturing November 1 were owned by 
reporting commercial banks and Federal Reserve 
Banks. The ownership figures for September 30 
are the latest which are available for holdings 
of both Federal Reserve Banks and commercial 
banks. 





Note: Mstorieal details ef Treasury sarket 
ations are shown in the tables on 
position", respectively, of sarketable 1 


a 


Subscription books were opened on October 22 
and were closed at the close of business on 
October 24. Holdings of the Federal Reserve 
Banks, which amounted to $203 million, were re- 
deemed in full for cash. Exchange subscriptions 
for the new issue amounted to $1,467 million, 
leaving $104 million to be paid in cash to holders 
other than Federal Reserve Banks. 


Treasury Bille Refunded in October 

Five iseves of Treasury bills matured in 
October, and totaled $5.9 billion. The first two 
maturities were $1.3 billion each and the last 


three were $1.1 billion each. All the issues 
were refunded in full. The average rates of dis- 
count for the five new issues, beginning with 
that dated October 2, were 0.817 percent, 0.827 
0.855 percent, and 0.873 
The issue of bills which 


percent, 0,835 percent, 
percent, respectively. 
matured on October 2 was the last carrying the 
privilege of sale to and repurchase from the 
Federal Reserve Banks at the posted discount rate 


of 3/8 percent. 





notes, and certificates of indebtedness, and the tableson 
"Offerings and meg rs a Bilis*, in this is- 
gue of the“freasury Bullet. 
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SUMMARY OF FISCAL STATISTICS 








2 Treasury Bulletin 


Budget Receipt and Expenditures 
(Im millions of dollars) 






































































































































First 4 months, lete fiscal years, 
fiscal years 1946 to 1946 1946 to 1948 )/ 
¢ Change 
a Betinated | 1947 to 
1946 1987 1948 4 1946 estimated 
19hs 196 1947 V/ ighg 
Receipts: 
revenus: 
Income and profits taxes..........6.-scseeceseenes 9, 7,956 1,630 -125 30,885 29, 306 28 ,906 —kOO 
SEER a ceccccacccccces gnes<éee sseccesees 528 am +107 i, 702 2,0 2,258 +234 
Miscellaneous internal revenue 2/.........++++000s 2,857 2,783 2 +3 7,725 8,089 8,03 -15 
Geen ccccrvccvncesceses pbaeadeeeenadeserasenedsneese 131 171 -27 435 ok 463 -31 
Cehew Peseshges Y/occccccccccccccccccccccccccecsecccccce 1,115 977 ne +299 3,493 4, 829 3,532 -1,297 
DeOaE BOM GIS sc ccccecccoscccevccccccceccsoccosocsoece 13, 608 12,416 12,673 +257 Wh 239 bh, 703 43,193 -1,510 
7“ Yeteral Oldnige and Servi 
apprepriations to and - 
vores Insurance Trust Pund...........sescseesenee 396 hel 477 +56 1,202 1,o 1,526 +62 
11,995 12,196 +201 43,038 43, 259 41, 667 -1,592 
1,975 2, “22 27, 800 7,425 6,100 -1,325 
2,042 1, -694 15,161 4,996 4 Oko -958 
70 170 +100 - 1,847 al 
: Te ae . si} om | 
A 1,185 kos -777 5,581 2,733 962 -1,771 
DWOMiaccccccccccccdsvccccccccvccesescecsvcsesccece 24,217 5,261 4 obs -1,236 4s, 542 17,142 11,293 -5, 849 
Veterans’ Administration, interest om public debt and 
refunds of taxes and duties: 
Veterans' Administration §/ 5/..........--..+-+0+- 760 2,252 2,050 -202 4, 253 7,259 7,317 +58 
Interest on the public dedt...........cesceeeeeees 1,07% 1,179 1,17% -4 4, 722 4, 5,1 +167 
Refunds of taxes and duties............s.eseeeeeee 996 753 328 —h25 3,027 3, om -987 
ic ck aicos din pn tebdddbosacciaceccodesstaxnentccae 2,830 4,183 3,552 -631 12, 002 15, 258 14 496 -762 
Taternational finance! 
Bretton Weods Agreements Act: 
International Bank - - - - 199 476 - 476 
International Monetary Fund - - - - - 950 - ~950 
Benk - capital stock 17% ad - -325 67% 428 ~ -325 
Oredit to United - 1,300 +700 - 2,050 1,700 -350 
Foreign aid and relief - ~ 100 +100 - - 1,237 +1,237 
GO, can nccckcincdidscivcavcondsoccecesesensosene 17% 925 1,400 +475 833 3,801 2,937 -864 
Ad to agriculture ¥/.........-.0. ec ceeeceeseeeeceeees 116 1,159 22% -93 960 2, 1,058 -1,21 
Social Security vk oe BS G/. ..cccccccccccccccccccess 431 480 sTs +3 852 1, 1,616 +5h2 
EE in chiadesdaeendphebesseccecenceencausn secs 132 403 ou ° 407 1,038 1,251 +213 
Other general expenditures 4/..........-+.eeeeeeeeeeee 573 153 1,150 +397 1,403 2, 208 3,5731/ +1,365 
Reserve for contingencies. .......----eecceereeseeseecs -|__ - - - - aa 25 +25 
Government corporations (wholly owned), etc. (net): 
a Minance Corporation: “a 
ional defense and related activities....... 225 - 328 1 
Other... seeeeeerecccceecrcesenes oeeeeeceeees -11 -6 } we { -3%3 235 } wos a 
Seaestety Credit Corporation.........-sseseeceeee ° 86 -T47 Hes +805 -1, 04 =1,076 20 +1,096 
athe $bb6 ecseaheandeedorcesoobenssosegeounoote -180 -127_ +172 +566 4os 459 +51 
DAs cs cccrvcccvccssccscccconsssescvevescoadesees 21 -889 458 +1, 347 -1,385 -314 T511/ +1,066 
Total budget expenditures. ..........-0.- ee eeeeeeeeeee 28,494 12,296 12,107 -189 63,714 42 , 505 37,000 5,505 
Budget surplus (+) or deficit (-)..........-sserseeeseeees 15,082 -301 +89 +389 -20, 676 +754 +4, 667 +3,913 
Source: Daily Treasury Statement, canayt as noted. 5/ Includes expenditures for public = undertaken by Veterans’ 
* Less than $500, 000 Administration. 
2/ Based upon the 1948 Budget quennes as revised August 20, 1947. §/ Includes railroad retirement and railroad unempleynent activities 
2/ Includes chiefly alecholic beverage taxes, tobacco taxes, manufac- and excludes expenditures made by Department of Labor, U. 8. Buploy- 
turers' and retailers’ excise tams, and estate taxes. ment Service (tornerty Office a = Manageneat, War Man- 
Y Includes deposits resulting from the renegotiation of war contracts. power Commission, U. 8. Bupleyment Servi ce), under authority of the 
Information on the amount of such site is not available on the Social Security Act 
basis of Daily Treasury Statements, the basis of covering war- I/ tect of cancel lation of B.F.C. notes to the Tre , estimated 
rants, such deposits were as follows: fiscal year 1946, $1,063 at $944 million in the Budget Review of August 20, 1947, has been 
million and fiscal year 1947, $279 million. These figures inelude excluded both frem general one and from corporation re 
so-called voluntary returns. ceipts (negative expenditures) 1 h as the transaction will 
U/ Includes transfers to trust accounts, etc. not appear in the Daily Treasury Statement. 
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Public Debt and Guaranteed Obligations Outstanding 


(Im millions of dollars) 
















































































Bnd of first % months, Bad ef fiscal years, 
fiscal years 1946 to 1946 1946 to 1946 }/ 
1s | er | ae | ie | Satatet 
1988 1gh6 1987 i” a 
Securities issued ty the United States: ¢ 
Iaterest-bearing debt: 
Merkotanio 182,790 182,316 167 15,210 606 | 166,702 |) 
GeameetettREibs <soc--s-ccsscecnsceccosse | SNEED 56,082 sone +3, 633 Oe 173 59,05 
fotal public iseues..........-seeeeeee - | 238,862 238, 400 226,822 “11,577 245,779 227, 77 : 
Special Lseues......0.-sseseeees bia asia nosh 20,577 24,015 29,447 +5, 432 22,332 27,366 |? a8. | - ae 
Total interest-bearing debt.........-+++5 -- | 259,439 262,415 256,270 6,15 266,111 255,113 
Matured debt and debt bearing no interest...... 2,378 ¥ 1,127 2,801 +1, 66% 1,322 3,172. 
Total public debt outstanding...... Nonee ssesdte 261,817 263,532 259,071 St 269,422 258 , 286 253,200 -5,086 
Securities guaranteed by the United States: 2/ 
Interest-dearing dedt: 
Marketable 39 wus un . 
i ees casete cout dananensdes 502 38 % -289 wah & 
otal interest-bearing debdt............ sul 378 78 -300 N67 s Bef > 
Matured G00 .....cccccceccecceceeeececcccceees ° 17 a 6 3 10 6 
Total guaranteed securities eutstanding........ 558 386 3 -302 476 90 118 +28 
Total public debt and guaranteed securities 
Qubetandlng....----scccccccesssnsenceees Sitkeeons 262,376 263,918 259,155 4,155 | 269,898 258 376 253,318 5,058 
Source: Daily freasury Statement, except as noted. Ixcludes gaarexteed securities held ty the freasury. 
n.e. Net avai ° Includes prepayments on securities. 


lable 
]/ Based upen the 1948 Budget document as revised August 20, 1947. 
Means of Financing Cash Requirements 


(Im millions ef dellers) 



























































First & months, fiscal years, 
fiscal quate 1946 te 1946 1986 to 1948 )/ 
1986 1947 1948 Actual 
1986 1957 19hs 3/ 
Amount required to be financed: = 
Budget deficit........-.eessececececcencereeress 15,062 3e1 - 20,676 - - 
Net decrease in i MARI... icncieseasetcsoceose - 5,890 - - 11,136 5,086 
Bet increase in Fuad ereseeersere - R — co - 
Net expenditures in trust accounts, ete. 2/..... - - 52h 5us 328 
Total amount required to be financed..........-- 15,082 6,191 873 21,200 11, 6% 5,us 
Means of financing: 
—— a ag gpa ec cccecoccccccccccess . - - 2 ‘i a 1S 4, 667 
increase oceccceversecccoccose - - 
Net 4 lee Citi cacsccceee 11; 6,168 - 10,460 10,930 187 
Het receipts in trust accounts, ete. 2/......--. 62 - - ° ba 
Total amount financed.........2.secesseeees eosce 15,082 6,192 873 21,200 11,6 5,414 
gold, seignicrage on silver, miscellaneous fends anf accounts, end 


Source: Daily Treasury Statement, except as noted. 
1/ Based upon the 1948 Budget document as revised August 20, 1947. carrently a elearing account for outstaniing checks and telegraphic 
2/ Comprises trust accounts, sales and redeuptions of obligations of reports frem Federal Reserve Banks. 








RECEIPTS AND EXPENDITURES 
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Budget Receipts and Expenditures 
Table 1.- Summary by Major Classifications 








































































































(Im millions ef dollars 
Receipts Bapenditures }/ 
Total receipts Less net Hational Government 
eppropriations . ‘defense | frensfers = ; ae: 
popes J nel Total Internal Other Old-Age and expendi General ae pte ( mn 
recei 3 x 
ome receipts! reverue | **%* | recsipts | Survivors rel wares activ- | ete. weed, oy 
trust Punt 2/ ee (net) 
henciecaaainnn’ es 6,242 5, 359 208 387 5, 7,032 5,985 | 1, 225 ~208 “1,1 
BBs ccdsbocosse : | (5,668 He 319 4 503 et 9,007 | 7.33 | 1, 187 320 “yrake j 
=e | $2) Rey) lie | ye | ime | S| me | 3B 
Si codons pape’ -| 3, 12/993 389 eb 869 12/799 Bes 6,005" | 26,012 3a 1,893 21/491 
0 eS Ser 3, 22,10 916 1,10 22, 262 79, 702 6 72,109 \& 1,523 -57,420 
ie hn ovcaithibes oar toa 41, 685 is 3,292 af Ae 4 bh 149 95,573 ots 87,039 2 1,829 -51, 4m 
x Kcscvdbbohaas ne 3.08 Ag 2,283 pe 100,387 Rt re wot - 7 =: 
OT | a | ete ee Views —|a3'295 | Naisos | a’3e3 layike | i’s5 | che a 
1947 -Jenuary....... 860 e ok ,820 - 1, 1,412 Tl 106 
“oa. to3 ten Z 3 os «| Rises | 3iouh ep inst | 46 * Ie 
March........+ 5, 5, os 5,701 3,598 2, 1,428 1 2,102 
April........ é 2,62% 2,309 2 Fag) 68 2, 4,001 2,206 | 1,728 M6 20 1,05 
sine’ 3; 20% 2a 37 Fed 339 ae 3a 2,706 | 1, 32 614 “967 
JUMO.. se seeee -| 5,560 3, 3/1, 7 5,473 5, 3,059 | 1,493 1s 970 -67 
PEN csc cccscce 2,469 2,126 37 306 71 2,397 3,669 2,075 979 Sag 6 -1,272 
Ce 2,865 2,662 33 im 328 2,536 3,060 1,729 908 273 151 aot 
September. .... bash 4, 267 5 5 13 4872 2,932 1,737 | 1,006 9 180 1,940 
Octoder....... 2,455 2,197 ha 26 * 2,390 2,5 1,172 | 1,19 6 63 55 
Source: Daily Treasury Statenent. 5/ Receipts from reductions in capital steek and peid-in surplus 
2/ Excludes amounts for public debt retirement which are chargeable availadle to be reissued under existing lew are included as negative 
te the sinking fund, etc. under special previsions ef lav. items under expenditures. Such reductions totaled $315 aillica. 
2/ Yor explanation see tables which follew entitled "Social Security &/ Includes deposits resulting from the renegotiation of war contracts 
Progran.* Information en the amount of sush deposits is not available on the 
¥ Bet receipts less total expenditures. desis ef Daily Treasury Statements. Om the basis of covering 
Includes recoveries of U. 8. investzents in capital funds. Such rants, such deposits were as follows! gages mil- 
recoveries totaled $5% million in the fiscal year 1940; $319 =i1- lion; fiscal year 1944, $2,295 millien; fiscal year 1945, 82, 
lion in the fiscal year 1941; $18 million in the fiscal year 1942; million; fiscal year 1946, $1,063 millica; and fiscal year 1947, 
and $10 million in the fiscal year 1943. $279 million. These figures include se-called 
Table 2.- Analysis of Receipts from Internal Revenue 1/ 
(Im millions of dollars) 
Income and profits taxes Bepleyment taxes aon 
Social security taxes }/ Sexes om cer~ | anecus 
Miscal year otal Withnela viers ené their 
or month fotel 4 oer | 2 Federal Insurance Federal Unemploysent internal 
exployere 2/ a/ —_ Contributions Act Tex Act (Unemploy- | v reveme 
(O1d-age insurance) | ment insurance) retirenent) 
Is <icaincein aantiie 5,6 2,640 - 2,540 15 51s 90 150 2,279 5/ 
MGW. ccowcinariccces > 5,1 2,189 - 2,189 230 101 109 ae 
1 andrdnandio pial . 3,333 $18 - 213 p on - --4 Hee 
MB ce dcinstbossa dem 7 . ua ; , 
SS S we 12,933 Hs 4 - 3g 2, ist 896 120 ‘170 3,847 
EPO PE Pe Dee 22, 144 16,09% - 16, 1,498 1,130 158 209 4 553 
3 beans ade oeibalil 4 41, 685 *, 8,393 2 che 1,739 1,292 180 267 2a 
1% Fe Pe, WT ‘ a 2. ie! es ie = 185 Sac 
WGRD. woe eeresccecces > r ry 7) , ’ , 
Mecncsssocsonehee 38,379 25500 10,013 19,292 2,02% 1,459 185 380 8,049 
1947—Jamuary........ A 2, 66% 2,117 58 Me 1 1 
ah ORY ez 2-222 oe 1,05 387 266 116 5 we 
March.......006 5, 650 785 3,865 14 5 12 71 682 
| OR eR 2,309 4 5a 1,012 6 a 3 638 
be hane anata 2, a. 1,28 400 3 34o 12 12 
a hesceesy ee Sos Se 718 2,492 12 a 1 12 Fe 
TE aoc ccvces _— 2,388 s He 80 72 : = S 
dagast.......00 2, 1, 1, 13 352 
Septenbder...... 4, 267 3,435 797 2,639 133 4 ® ue 699 
Octoder........ 2,197 1,5 Gab 7o2 7e 66 1 4 782 
Source: Daily Treasury Statement. : ployment Tax" represent collections under Mtles VIII and IX, 
L/ Yor further details, see chapter entitled "Internal Revenue Static- respectively, of the Social Security Act. 
tics." Levied under the Railroad Retirement Tax Act commencing January 1, 
2/ Receipts of Victory taxes oe oe to the Revenue Act of 1947; prior thereto, under the Carriers Taxing Act of 1937. 
1942 have been classified as income and profits taxes. 5/ Includes less than $500, 000 in receipts, from “Agricultural Adjust- 
3/ Yor the prior to September 1939, the data in the colume went taxes." 


period 
entitled "Federal Insurance Contributions Act® and Federal Unes- 
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Budget Receipts and Expenditures - (Continued) 
Table 3.- Analysis of General Expenditures 2/ 
(Im millions of dollars) 



























































Includes railroad retirement and railroad unemployment activities 


Veterans' Administration, 
¢ interest on public debt, and Other general expenditures 
refunds of tazes and duties 
a otal 
soal year general Refunds 
or month expend Veterans’ | Interest | of asa to | secter | .:,, | tater- | Siviiian| Disses 
itures fetal | Aéminis- | on the tases fotel agri- Security| .. sks national! votion | vork Other 
tration | public and culture y finance | Corps relief y 
debt ge yy y i ¥y 
ne padave ‘ 5,985 1,567 5Be 926 4, 46 8 335 804 - 326 1,476 622 
idee cp «4s dade 7,323 y 557 gu. @ 5.75. 1,228 33 1,000 © 290 2, 2h2 642 
Mii desvcecccdbthes [28 1,687 557 1,042 aS ow 1,598 & 34g - 283 2 52 4 
Bid. dscocdvacs 079 1, 751 553 1,11 87 327 10/} B47 738 ~ 257 1, 
Ma bse cnc ccdbsecs 6,005 1,906 555 1,260 gl | 8,099 1,096 515 680 - 3 970 673 
635 | 2,456 72 | 1,608 3,178 1,093 bed 3 - 1s nz 
“ie 2°3s0 2,609 p 2,649 gz Fos 33 = ° 17 1s 
ine Be | rite] ata | kre | Seer | Soe se 5 to7 833 : “| aim 
BI ccc db ccc didees 26,323 | 14, ¥en 6, waa 4, 958 3,0m1 || 9,882 2,299 Hs 1,038 3,801 e -| 1,976 
1947-Jenuary........ 1, 23 360 54g bad 66 Fe 69 98 200 - - 130 
Pebruary....... ne} 850 5 M5 12 161 1,023 L 34 5 1,209 - - 190 
ee I 2,063 1,552 565 626 36 512 26 200 - - 135 
POPES Tee 2,206 2. 328 594 14 593 877 Zi 16 450 - - 24 
Mays ssc cccccees 2, 706 1, 5a 92 1, 463 Ths 5/ 1 3 399 - - in 
OED sdcvescvecee 3,099 2,389 583 1,396 flo 670 -6 ra 78 300 - - 254 
2,075 - —~ aus 120 «(1,170 > ge 93 700 - - 
1,729 103 1,028 80 = - 
1,737 1,205 485 ee 52 532 ug 53 187 % - - 280 
Octoder..... ée 1,172 689 478 157 bad 483 i) T2 12 52 - - 178 
Source: Daily Treasury Statement. and excludes expenditures made by Department of labor, U. 8. Be 
* Less than $500,000. ployment Service (formerly Office for Bmergency , Mer 
}/ General expenditures now include expenditures for revolving funds; Manpower Commission, U. S. Buployment Service), under authority 
back figures have been revised accordingly. of Social Security het. For further details, see tables which 
Includes public works undertaken by the Veterans’ Administration. follow on the Social Security program. 
Does not include transfers to trust accounts, etc. These are J/ Inelues public buildings, public highways (including forest roads 
shown in Table 5. and trails), river and harbor work and flood control, Tennessee 
4/ "Refunds of taxes" include amounts transferred to public debt ac- Valley Authority, Public Housing Administration (formerly Federal 
counts to cover issuance of excess profits tax refund bonds and Public Housing Authority), reclamation projects and the Public 
exclude refunds of taxes under the Social Security program. Ex- Works Administration. Excluies certain expenditures for public 
cess profits tax refund bonds were formerly issued to corpora- works in connection with national defense and related activities 
tions entitling them to a postwar credit equal to of the ex- by the Federal Works Agency, deginning July 1941. 
@ profits tex paid. The Tax Adjustment Act of 1 reduced ty 8/ Consists of payments under bretton Woods Agreements Act - Inter- 
10% the amount of excess profits tax to be paid and abolished the national Bank and International Monetary Fund; eredit to United 
credit. Yor amounts of excess profits tax refund bonds Kingdom; Export-Import Bank of Washington - capital stock; assist- 
issued, see table entitled “Analysis of Issuance and Retirenent ance to Greece and Turkey; relief to people of countries devastated 
of Public Debt". Outstanding excess profits tax refund bonds may lw war; and relief to civilians in cocupied countries. 
be redeemed at the option of the holder commencing January 1, 9/ Classified as “Other” expenditures commencing July 1, 1945. Yor ai- 
1946; when such redemptions cocur, they will appear as retirement @itional information on Direct and work relief, see treasury Bal- 
of public debt. letin" for August 1945, page 6. 
5/ Consists of Department of Agriculture oo except forest 10/ Gross expenditures have been reduced $315 million representing the 
roads and trails which are included in ie works." Amounts repayment of capital funds by certain United States Government 
for restoration of capital impairment of Commodity Credit agencies. Yor further detailg see “Treasury Bulletin" for 
tion are as follows: Miscal year 1945, $257 million; July 1946, June 1943, page 9, footnote 12. 
$921 million; and May 1947, $642 million. 1i/ Includes $500 million for Commodity Credit Corporation - postwar 


price support of agriculture. 
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Budget Receipts and Expenditures - (Continued) 
Table 4.- Analysis of Expenditures for National Defense and Related Activities 


(In millions of -dollars) 










































































Arned Housi tea r ie 
ver [mary | Poreos | Agricul- Bee yes | ant sessing pot te Wer | a to po Surplus |tional de- 
Fiscal yeer [eta Depart-| Leave act | ture eral leral | Hone Service Meri tine Ship- | 4, Relief |property |fense and 
or month " ‘ of 1946 Sect |vorks | Finance (adaiaie-lDepart- Commis. |2°"S | cnina| and disposal jrelated 
ee ee pent rity | agency trative)iment | Comst®- | admin. Rehabi1-| eeencies jactivities 
Py) itation 7 
Bonds | Cash tures 3/ 
io o * * = om ee i 1 ot awe _ * a 
ee 5‘ ‘ i a e 5 Wy je pe ra 3 ~ 
ee - a ‘- = m= “i 9 é pe « - - 
of we 62 - 45 18 eu 51 - - - - 108 
-| = ill 62 297 33 519 929; 132; 200 - - 32 
-| -| 2,012 153 215 608 52 | 1,201| 2,776 | 1,105 4o - - 795 
-| -] 2,243 133 228 539 2 1,432| 3,812 |1,922 - - - 992 
“as 2.198 122 185 70 3 | 1,462) 3,227 }270"2); 140 1s - 1,022 
A a 6 91 80 52 695 694 | 1,367} 120 Gh | 106 ¥/ 6n 
1,847] 139 -174 16 ho 99 34 124 en 7™ -| 1,902 | ‘ee 307 
2 20 1 2 2 * - 102 5 2 
23 R 1 2 | 3 Ps % y - 103 , 2 
303) 23 2 1 2 4 2 12 7 . 52 15 
3 3] i) 3 3] | 3} Bel ala) 3 
4 -27 1 3 3 3 <1 x» - 132 a 12 
4 6 a ‘ 3 2 5) 9 a} % 6/ 
cy y 1 { 17 A 53 yo ¥ 
ug} 6 1 38 13 26 
ol : Y Y ¥ 1% . | 69/ | a Y 
| 
expenditur flected withia the respective departaents. 
yf Glnesifieation changed te reflect expenditures under National De- 
Scar OE, tow, oak teen Gan taal tage aa ee 
s. er 
inoluées war public housing 5/ Brfective Septender 1, 1946, expeati tures of the Var Ms pseaete- 
tration are incluted with the expenditures ef the U. 8 
tures of Commerce, Justice, Interior, leader, and Commission te which all functions were transferred for ae aeons of 
Wy pena Sea gaisice Wy Senter 3, 1946, pursuant to See. 202, Public Law 
be an ng s Panena Canal Faly 
’ af: Hee decatcs ened tin Chen eeiniket Ges anata 





after June 1947. 


Table 5.- Analysis of Expenditures for Transfers to Trust Accounts, Etc. 
(Im millions of dollars) 





Goverrment 





Veterans' Social Tederal 

Fiscal year oun Adaini »- Secari ty —— spiginre contribution 

program fund 1 y to District 

vs yy (U. 8. share) + See 
225 - 146 73 - 5 
187 ~ 107 5 ° 2 
Bs 7 

31 10 

3a 1 145 103 126 6 
\ 30 221 107 n 6 
Fd 101 274 117 -3 6 
1, 1,126 318 197 ° 6 
1,918 1, 361 woe 2k7 -18 6 
1,355 817 308 223 - 8 
n 2 4k S ‘i “ 
16 1 - « Fe pe 
1 1 - Ba o 
6 1 45 ° rs ie 
432 432 - - - - 
is 18 * Bt a d 
549 25 521 2 am f 
273 16 - 2u5 - 12 
9 9 - ~ - . 
60 3 56 - - . 
































Daily Treasury Statement. 

* Less than $500,000. 

Additional transactions are shown in Table 3. 

Comprises Adjusted Service Certificate Fund and the National Service 
Life Insurance Fund, administered ty the Veterans' Administration. 


3/ Includes railroad retirement and railroad unemployment activities. Yor 
further explanation see tables which follow on Se teaerem @ecurity Prograa. 
Represents transactions in commodity food stamps by Department of Ag- 
riculture. This activity formerly came under the Office of Distribu- 
tion and prior thereto under the Agricultural Marketing Administration. 
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Budget Receipts and Expenditures - (Continued) 


Table 6.- 


Analysis of Expenditures of Government Corporations (Wholly Owned), Btc. (Net) 


(Im millions of dollars) 





















































Reconstruction Finance 
° Commodi Federal Pablic 
Fiscal year fetal Credit v ne Housing oust Owners! Corporation 2/ t Seesiet 
er month Adi nis- Aandi o- Cor [National defense fication y 
tien Veshington tration tration }/ and related Other | Administration 
activities 
WE ckadcdnetentaen . -208 -18% - - 1 43 - 9 % dl 
199 SbelbAvesakbousned 320 136 2 - 55 -60 ~% a7 bs a} 
= pipaccongaveeurds oa fe f ~ 3 17 40 - = -1 Sr 
ndqdvccuseedeveces e 056 x a3 . 
San pedtiataieon Gaus - | 1,893 ee ° 5 ; B} a 2,255 -n9 1 -n” 
1,523 -193 ° 6 3 -% 3,189 -727 1 aj 
1,829 225 ° ~2 15 “3e 2,682 -2h7 -1 nt 
1.305 | 2 oY 106 3 + = a ee 3 |e 
wae wSe s -7 -199 
she -1,076 a3 <1 1 -202 138 25 -30 27 
1947-January........... 108 102 72 ’ 1 -19 -102 41 1 & 
Veodruary.......... -32 -39 To -2 -16 -73 17 -2 1 
Bea saksecs caste 106 -21 103 -3 -16 3 50 1 -3 
eS 20 28 73 3 6 -15 -87 -35 -8 55 
Bis 0 v's ceeseccoes ~614 ~590 5/ 83 -1 ° -13 ~ -18 7 -23 
SI os cataccceke 970 136 61 -6 -1 -18 6 119 -33 37 
PBFecccocccercece 6 8 -9 -2 a.a. -12 83 aa. -2 
Discdcesssacs 151 ike 1 -2 a.a. -16 19 a.a. -6 
September......... 180 -80 25 1 n.a. -17 266 2.a. u 
Ootobder..........- 63 -I2 39 -2 a.a. -13 / 7 2.8. +4 
Source: Daily Treasury Statement. the Agriculture Department (charged as war and defense activities) 
n.a. Mot available. to the Commodity Credit Corporation in reimbursement for agricul- 
* Less than $500,000. tural commodities procured in connection with the lend-lease pro- 
L/ Tame from Federal Public Housing Authority (originally and reflected in previous expenditures of the Commodity 


v. 5 Seaias Authority) pursuant to Reorganization Plan Ho. 3 

ef 1947. 

Includes transactions on account of EFC Mortgage Company, Federal 
Bational Mortgage Association, Office of Metals Reserve, Office of 
Rubber Reserve, Office of Defense Plants, Office of Defense Sup- 
plies, U. &. Commercial Company, Damage Corporation, and Rubber 
Development Corporation. 

Includes Federal Orop Insurance Corporation, Farm Security Adminis 
tration, Federal Farm Mortgage Corporation, Federal Savings and 
Loan Insurance Co: tion, Federal Intermediate Credit Banks - 
Production Oredit Corporations, and Tennessee Valley Anthority. 
Payments of $957 million were made during the fiscal year 1 by 


t Corporation. Similar payments during the fiscal year 1945 
amounted to $1,182 million. 
The act of May 26, 1947, authorized the Secretary of the Treasury 
to cancel notes of the dity Credit Corporation inthe amount 
ef $642 million for the restoration of its capital impairment. 
This amount is treated as a general expenditure with a correspond- 
ing credit under Government corporations (wholly owned), etc. 
(net). A similar payment of $921 million was made in July 196, 
pursuant to the act of July 20, 1946. 
Hot classified separately from other expenditures of the corpo- 
ration after June 1947. 
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Budget Receipts and Expenditures - (Continued) 


Table 7.- Total Budget Receipte and Expenditures by Months, Beginning with 1088 
(Im millions of dollars) 
































































































































Calendar year Jen Fed Mer. Apr. May owe daly Aug. Sept. Oct. Nov. Dec. Total 
Net budget receipts 1/ 
RE Ie | i Ogu 308 916 262 373 TT . 273 Akg 678 300 350 672 5,650 
1939. se-eeee coccccceces 271 7 687 rm 347 557 265 372 676 279 ea) 521 4, 
TR ccdkcccecess sobanee 315 199 400 649 331 4b7 Tu 333 362 THO 5» 
Biivcscectnae esos peane 340 Sh 1,566 565 394 | 1,276 413 397 1,135 4b5 564 1,212 8, 
Me cedscceers ee acbense 578 138 3,547 695 563 | 2,492 Te 587 2,527 607 601 2,701 | 16,403 
BO oe devon eoceues eeee 768 5,206 1,516 1,480 | 4,569 2,007 2,721 5,447 2,030 2,099 5 34,554 
BE 3 toc detach wl |e, | 2 é; 3,087 2/950 | 6,247 | 2,163 | 2,568 | 5,906 | 2,001 | 2,2h0 | 5,416 | by,hor 
Bie csccsaagtes ceceees 3,556 3,767 6, 2,929 3,085 | 5,914 2,695 2,997 5, 2,530 2,374 4, 46,046 
19k6.....46 eecece scence 3,819 pte 5, 2,677 2,733 | 4,479 2,539 2,434 4k 2, 2,354 4,107 | 41,601 
SES cc dcccncsescasecs ‘ 3,820 i 5,701 2,556 2,865 | 5,473 2,397 2,536 4, 2,390 
Budget expenditures 2/ 
A. Exoluding net expenditures of Goverment corporations (wholly owned), etc. 
IUD, iiivcercvsemiuet ‘a 4ge Th 705 631 566 930 725 645 718 646 830 8,097 
EERE ES % pM 656 612 820 4 694 895 764 TT Tal 1 648 8,885 
TB: ébidesdivede diene n2 668 Gee 647 887 818 706 139 & 817 1,172 9,657 
TAL. sigdéceccccecsites 1,10 1,075 1,399 1,315 1,141 | 1,526 1,598 4 1,874 2,083 1,858 2,542 | 19,053 
MB . ci gests diocens esse 2,628 2,629 3,421 3,753 3,953 | 4,530 5,160 5,215 5,931 5,937 6,363 6,500 | 56,020 
MR ss kcseneonsianns . 6,372 6,119 7,354 7,466 7,435 | 8,327 7,112 7,617 7,535 7,456 7,839 7,452 | 88,064 
DBicsissasses Te san 7,570 | 7,862 | 8,525 ie Boge | 8,65 | B10 | 8,119 | 7,930 | 8, 7608 | 87416 | 97,158 
WRescbcvrcssizedcsee 202 1; 9,433 1, 9,275 | 9,661 8,557 7,354 6,611 5,950 4 656 5,445 | 90,552 
IGNG. .ccccocscccscocese 4,891 3,510 4,602 4,251 3,677 5,513 4,514 2,796 2,851 3,023 2,557 3,618 | 45,804 
WAT. cvccccce eecccces . 3,005 3,946 3,492 3,982 4,466 4,570 3,60% 2,909 2,752. 2,383 
B. Including net expenditures of Government corporations (wholly owned), etc. 3/ 
od ed ps » - > 8,100 8,344 7,902 8,135 7,946 8,420 us 
8.239 7,261 9,266 7,901 9,112 | 9,73 8,821 7,291 6,687 5,695 4, 581 5,013 | 89,640 
4, 3,435 Hee 4,268 3,864 ae 3,64 2,932 2,755 2,965 2,529 7662 | 44,123 
3,113 | 3,918 | 3, 4,001 3,851 | 5, 3,669 | 3,060 | 2,932 | 2,4e5 
Dadget surplus or deficit (-) &/ 
A. Excluding net expenditures of Government corporations (wholly owned), etc. 
oe eocnedee $e -1 7166 212 =3%9 -193 -156 451 -195 -ko 437 =296 -157 2,447 
BD, cccctbcocecncdeh oe - -2h5 -132 -517 -348 -339 -499 -402 65 hho -284 -311 | -3,967 
SDs icnackesacenate Bae -398 ~22h -22 -479 -2h7 -237 -487 -258 “48 536 “455 -432 | -3,823 
1941..... eeecccee coeees -™ 534 167 -T30 -Th7 -252 | -1,185 | -1,133 -739 | -1,637 | -1,294 | -1,329 | -10,204 
Be voccicnacisees eeeee | -2,050 | 1,871 126 | -3,058 -3,391 | -2,037 | -4,413 | -4,628 | -3,40b | -5,331 | -5,761 | -3,799 | -39,618 
1943 Poe eeR OOOO OOOO STOO. -5, 504 -5,164 2,147 5,952 -5,955 -3,758 5,105 =k ,896 -2,087 -5, 426 -5, 740 “1,716 -53,530 
WBS. cccccccccccccccoce -4 823 5, + »TT2 -5, 342 2,376 -5,947 -5,551 -2,004 6,023 -5,587 -2,999 -52, 737 
MS Lvidibsocsvenesens 4 645 3, 2, -5,040 6,190 | -3,727 -5, 862 -4,357 “1,422 -3, ,282 -1,327 7505 
RD IE -1,073 1,146 -1,573 -1,034 -1,975 -363 1,627 719 -193 -4 204 
WI ckntscs cccceceidbee 614 432 2,209 -1,424 -1,601 903 -1,207 -373 2,119 7 
B. Including net expenditures of Government corporations (wholly owned), etc. 3/ 
IDM. .ccececccccceccces . - - - - - | -5,937 | -5,776 | -1,976 | 6,2 -5,706 | -3,004 - 
"ARR SRGIOS: - A506 4,683 | -3,514 | -2,373 | -4,972 6,028 | -3,838 | 6,126 | -+,293 -1,497 | -3, -2,208 895 | -43,594 
IRBs o iccdscccccdvece ° -1,04e be 1,902 “1,591 -1,131 873 -1,105 -499 1,723 -420 -165 4s -2,512 
WAT cccccbcadcces “eee 706 2,102 -1, 445 -987 67 -1,272 -52y 1,940 -55 
Source: Daily Tr y Statement. 3/ Monthly figures for the period January 1938 through June 1944 are 
1/ Total receipts less smounte transferred to Federal Old-Age and not presently available. 
Survivors Insurance Trust Fund. 4/ Net receipts lees total expenditures. 
2/ Excludes public debt retirements. 
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Trust Accounts, Etc., Receipts and Expenditures 
(In millions of dollars) 


































































































Total t 
a ee See National Service life Unemployment Railroad Retire- 
Fiscal year re- trent Dak Insurance Fund Trust Pund ment Account 
. or month ceipte (+) 
net 
spent Bet | Receipts ~~ segs Bet | Receipts| — Net | Receipts —— Bet | Receipts conga 
tures (- 
te “a 4o2 4ol ~ = - +2 763 752 +e 14g 146 
+1, 204 a 530 529 - ° - #2 838 837 + 109 107 
43 8 580 517 - - - +1 959 957 -2 123 125 
+10 717 707 + u 3 +4} 1,12 1,118 +11 127 16 
-1,613 “~ g4o 931 #1 46 36 *| 1,2u% 1,263 ° yh 1h 
-338 %/| 1,190 1, 185 -4 316 320 -6 1,399 1,404 4 221 217 
-2, 222 * + 7 1,357 #1 905 893 8 2567 1,564 “2 ~"4 275 
4791 60; 1, 1,377 426 | 2,127 2,102 -1 508 1,508 +1 323 
-52u +26 1,349 1,3 +19 | 2,352 2,332 82 1, 280 1, $ 312 308 
-5u8 7 1, 607 1, “11 1, 504 1,516 ~e3 1,289 1,312 a 323 322 
-125 +38 Tm 36 -2 72 be) 101 gl + uy 43 
$17 +227 264 38 6 HS 60 4% 175 12 -1 - i 
-33 -2h6 3 279 -2 47 kg 50 55 + * ® 
+269 +26 68 yl Bal 53 or -8 43 ° 46 
4 4296 339 yl -15 473 as ” 251 Js ° ° ° 
-§3 -358 107 465 ” 228 218 ~10 117 127 +1 22 2 
a +m nm ¥ 5 6 e +9 4g z ° 512 5ll 
+287 328 nd -u 5h +3 ’ 1 
435 -320 22 pre -7 ko 47 12 43 bd +1 , . 
+283 “9 6 % 7 5 52 -3 m2 ba ? 57 57 
Special deposit Sales and re- 
Other trust accounts 1/ a no ag accounts and sis- demptions of 
a ee mis cellansous funds 2/|| obligations Clears 
of Government ne 
or month tio account 
Net Receipts po moe c= Bet Het Net gag eed 
market (net) 3/ 
3i9 325 % 0 6 42,108 : 
io : ee . = 
w72 426 . 4 ais -1,809 4 
567 . - +264 -694 " 
820 7 - 4503 -2,87% - 
1,693 1,072 ° - +1, 669 -1,553 - 
2,135 2, ° seh -647 95 “ 
1,505 1,807 ° - -372 -359 55 
53 ug , - —hy -75 - 
296 2 - -1% -113  - 
160 . - 71 8 69 
1h 2 bd - #101 -7 +67 
-146 4 - 2 -3 37 
cha 389 ad - -93 6 
87 3 Ps > -5l -12 -146 
5 ° 7 +43 - -173 
140 4g ° - -1%0 ~; -121 
123 3 " - -27 +2 +218 
Source: Daily Treasury Statement. transactions in commodity feod stamps by the Department of Agri- 
* Less than $500,000. culture. Commencing July 1, 19%5, such transactions are classified 
as “Other trust. accounts 
Government retirement funds, etc. (See footnote 2.) 3/ Met reocipts in thie colum constitute net sales, and net expendi- 
ses Pablic Works Administration revol: fund, special tures constitute net redemptions of obligations. 


Compri 
deposits (net), and, éuring the fiscal years 1940 through 1945, 
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Social Security Program: Section I - Budget Receipte and Expenditures 
Table 1.- Social Security Act 
(Im millions et dollars) 








































































































Receipts 
Gross receipts 
Fiscal year Socinl Security taxes —_ amounts credited = 
month Federal Old-Age 
7 otal Federal Insurance Federal ané Survivors Insur- recei pte 
Contributions dct Tax Act ance frust Fund 3/ 
(O1d-age insurance) 1/ | (Unemployment insurance) 2/ 
WWBecccccccccccsccccccccccccsesosscessoce 604.4 514.5 90.1 387.0 27.5 
19H. ccccccccccccccccsessoces poe 631.2 = 100.9 503.0 128.2 
1980 a oes 712.2 ‘t 107.5 Pr 1%.5 
ais 788.2 690. 7 3 126.9 
eee | 1,035.6 895.6 119. 866.9 146.7 
ooo | 1,288.9 1,130.5 158. 1,103.0 185.9 
esee | 2,872.0 1,292.1 179.9 1,259.5 212.5 
coo |) 2,504.5 1,309.9 5 1,253.0 m3 
cocevebes coecn déudsiate't EE 1,238.2 179.9 1; 200.8 ay. 
Sosadtdedtccesesagneeseeuensealk: se 1,559.5 a 1,583.9 200. 
56.7 ke.3 s.4 40.8 16.2 
382.0 266.2 115.8 2.4 117.7 
37.4 25.4 12. 23.6 . 
ATLL. ccc ccccsccecccccccscrccsoccoece 72.6 6.0 3.5 67.8 4.7 
Tire ccoccedeccccccqoecs soccesteccoes 352.3 340.4 11.9 333-2 13.1 
FORO. cc ccccccesccccccersecsespecveses 9.3 7.9 1.3 8 2.5 
Fay. cccvcscccesccesecsscccveressoees VY 72.4 2.1 T1.4 3.1 
MAGAst onc cceccccccrsccvevesecesoveses 338.7 329.3 9.4 302.3 10. 
Boptember.......seececeeees at ES as 16.7 13.9 2.8 12.9 3.8 
OstedeP... ccocrcccccsccccveseccecece ° 6.2 65.6 6 5 1.6 
Rxpendi tures 
G@rants to States 
Pablic Departament 
Social Seourity Administration | Health emg ty of Broese 
Fiscal year Aéninis- , Service labor Refunds || of 
¥ Old-age Ata to Aid to |ment com Public . ervieos Gnila | UL 8 . 
depend- health |and child|for Bes g/ 
assist! oat the [pensation | oi |nealth leripplea | Velfare| Mapleyneat 
ance children dliné —” 5/ services |ehiléren service! y 
20.0 |271.5| 182.2; 2.5 5.2 41.9 8.9 3.6 2.7 1.4 ~ h1.0 9/|} 115.1 
21.3 | 320.3 | 208.8 0 23 58.9 8.0 g1 3.0 1.5 - , 215.1 
25.3 5 | 227.6 2 28-3 9.4 8 $3 1.5 - a 209.7 
31.5 -2 | 260.1 2 7-1 3.0 10.8 5.5 x) 13 - 2. 322.5 
31.5 6 Rian 5 s.0 70.3 11.4 22 4.0 e - 3.5 ws 
33.3 | ¥ol.1 3 3 6.5 2 10.7 5 3.8 1.6 20.7 2.8 3 
32.1 [488.0 | 360. 57.0 10.3 3 10.9 6.2 3.8 14 1.3 2 311.7 
31.9 432-2 Pie 52.8 10.0 h.2 10.7 a 1.4 al - ory 
38.8 | 49s. 2 10.3 55.6 2 3 2 1.3 ® 22 1 
2.9 «| 7a%.1 | 515.7 | 113. 14.9 59.8 - 10.7 7-5 2.0 ° 6.8 557-3 
2.2 6.2) 46.7 9.8 1.5 5.5 - 8 6 3 ° 1.0 52.2 
2.3 11-6 52.5 | 12.2 1.5 9.0 - 1.7 - ° ° 8 -36.9 
2.3 a. 13.2 2.3 5 3.8 - 1.0 8 | a 10.7 
2.1 | 12.8] 7. 1.7 a a ra 1.9 1.6 5 . 5 10.8 
1.9 163-3 111. 26.2 3.3 10.3 - 1.2 8 - ° 3 142.6 
2.1 3 | 3.9 7.1 7 5 - 1.5 6 ° ° - 41.5 
+ 87.5 | 59.1) 16. ee 9.6 - ° - * ° 6 87.6 
1. -7| 53-6] 12. 1.5 6.0 - 1.5 1.1 a} - 6 66.4 
1.5 37.4 9.9 1.0 4 - -§ -2 5 - 1.0 48.5 
1.7 67.7 | %%.7 | 12.7 1.6 5.7 - 8 x * - 1.2 69.0 
Social Security Administration, Department of Commerce, and Depart- 
ment of Labor; and administrative expenses reimbursed to the General 
Formerly Title VIII of the Social Security Act. Fund of the freasury under Section 201 (f) of the Social Security 
Formerly Title IX ef the Social Security Act. Includes amounts equal Act, as emended. Beginning July 1, 1940, includes also administre- 
te Railroad Unempleynent Insurance Admini stration tive expenses under the Wagner-Peyser det. Ikcludes sfministrative 
s of taxes collected with respect to the expenses payable from ether appropriations, principally for the 
fo ome SD. ane from empleyers sub- following agencies! Bureem of Internal Reveme of the Treasury 
hot (see Zable 3 of Seo- | and Public Health Service and Office of BMincation of 
the Federal Security Agency. 
, figures represent amounts transferred to 5/ Beginning July 1, 1945, payments previously made under the Social 
Account. From Jamary 1 to July 1, 1940 “Trans- Security Act were discontimued, and thereefter were unis under 
ere" were nade to the Federal Old-Age and Survivors Insurance Trust provisions of the Public Health Service dct of 1 
Feceipts have been deposited in the General Punt G&/ Includes expenditures under Social Security Act ‘the Department of 
“appropriated” directly te the Federal ©14-Age Labor threugh July 31, 1946 
frast Fund. Ancants shown as transfers re- J/ Classified as "Rrecutive Office, Offices for Bmergency Management, 
flect deductions mde for reimbursement te the General Fund scoount Manpower Commission" through » 1986. 
expenses, which are shown as expeniitures in §/ Covered ty appropriations 
Q/ Second Deficiency Appropriation fiscal year 1936, ated 
neludes only expenditures from appropriations made specifically for $41 millien fer refunding to certain States perti OB 





ons 
administrative expenses relating to the Social Security Act; namely, ployers' tax for 1936 collected under the Social Security Act. 
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Social Security Program: Section I - Budget Receipts and Expenditures 


Table 2.- Railroad Retirement Act 
(3m millieas of dollars) 









































r Receipts Bxupenditures ; a oe 
Fiscal year Sexes déminis- . | franefers to copratte 
or month pe ar Bhan foetal trative Railroad Retire- an y 
and their hdl ment Account AE 
expleyees ]/ (trust account) 
1938...... $06esereccsocee PTTTTITT TTI e 150.1 149.0 2.6 146.4 3 -1.1 
1gBe cesses eseces or bidblpdecccsceste 109.3 110.0 2-9 107.1 ol a 
Sbdidecerccchsesescceed iedececooccté 121.0 123.3 2. 120.7 . 2.3 
Wn dddvcucccecccccccecse Sidedeos coves oe 136.9 128.2 3.8 124.4 1 a 
Ba dhichcccccceccvcccecdedibascoceoccesee 170.0 148.5 7-6 140.9 ° -21. 
We osccccccccccccsccee CeGees coccccecece 208.8 220.2 5.4 214.8 * s.. B® 
Big 108-0050 ccccc nce Gydenegeecce cosee 267.1 265.3 2.5 262.7 x | -1.8 
1905....... weceseqccccesdedeup gece coceces 285.0 311. YY 308.8 2 26.3 
Bi auites cosccecctccscodedttiegesceccecs e 262.6 295. 2. 291.9 1.2 12.8 
Betti ccccccpeccesccogndttegpetcessosé 380.1 02.8 4.3 296.5 * -77-3 
1.5 uh. 4 Wh.0 « 42.9 
4.9 - 7 - + 4.8 
16.8 2 2 - . -76.6 
2.6 45.5 3 45.2 « 42.9 
12.2 2 2 - . -12.0 
112.0 1.5 1.5 - * -110.5 
6.0 $12.2 6 $11.6 * 506.2 
13.0 3 3 - ° -12.7 
116.3 3 3 - ° -116.0 
4.2 57.0 5 56.0 ® 52.8 
Bource: Daily Treasury Statenent. 2/ Ineludes only expenditures from appropriations made specifically 
* tees than $50, 000 for efministrative expenses relating te the Railroad Retirement 


VY levied under the Railroad Retirement fax Act commencing Jemary 1, Act. 
1947; pricr thereto, under the Garriers Taxing Act of 1937. 3/ Severed ty appropriations from the General Fund of the Treasury. 


Table 3.- Railroad Unemployment Insurance act / 
(Tm milliens ef dollars) 












































Receipts Bxpendi tures 
Railroad Aéministrative ex- Transfers to Breess of 
Miscal year unemployment penses (Railroad Railroad expendi- 
er month insurance Total t Unemployment In- tures 
contributions Insurance Adminis- surance Account, 5/ 
tration Fund) 3/ Unemployment 
Trust Fund 4/ 
« 5 5 > “5 
ss) 5.0 5.0 - el 
6.8 10. 304 5 4.1 
8.5 6. 2.5 2:2 -2.1 
10.3 8.2 2.2 0 -2.1 
12.1 14.9 3-2 11.7 ~- 
13-2 12. 3.7 8.9 @. 
12.9 13.1 e2 9.6 2 
14.2 13.7 5 9.2 -<5 
° 2 2 > 2 
el 5 5 - o§ 
304 8 8 - -2.6 
. 5 5 - . 
a 5 5 : 8 
Boo cogececcccecccccceseedoesesece 3-2 5 <5 - -3.8 
UE iacanas<adicdescesesbvdsgeseoss * 10.1 5 9.7 10.1 
icalnniadtdnnbitnipekedststitus 2 5 5 = 3 
Pc snotcasanénnvohebsgesosee 2.9 5 5 - 2.5 
Ootoder......ccecessecees ecbeeccce ° 4 x + a * 
Source: Daily Treasury Statenent. emounts aggregated $17.7 million and were distributed by calendar 
are, as follows: 1936, $2.7 million; 1937, $5.3 million; 1936, 
* ess than $50,000. -8 million; and for the first six months of the calendar year 
Operated as lroad Unempleyment Insurance Administration Fund. 1939, $2.9 million amounts are included in Table I under 
s contributions under the Railroad Unempleynent Federal Unemployment Tax Act (unempleyment insur 


Insurance Act. 


employment Insurance . ¥ 

II, Table 3). Bxoludes ancunts appropriated to Railroad Unemploy- 

¥/ Represents excess funds of the Railroad Unemployment Insurance Ad- 
yY 


ment Insurance Administration Fund valent te emounts of ¢ 
collected for the period Jamary threugh June 1939 fren 


axes 
ox sinistration Fund (under Act of Oot. 10, 1940). 
Ployers subject to the Railroad Unemployment Insurance Act. These 


Govered by apprepriations by Congress. 
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Social Security Program: Section II - Statements of Trust Accounts 
Table 1.- Federal Old-Age and Survivors Insurance Trust Fund i/ 


(Cumulative from orgeniszation - In millions of dollars) 
























































Receipts Expenditures Balance 
Salaries Unexpended balance 
Bnd of fiscal Approprie- terest iieneg org Reimbursement | pcm of 
Total on “9g? | tor adminis- Invest-| In In disbur 
year or month receipts | tions ty expend- | benefit | s?isive Old-age and|| Total | somes Cistarcing 
invest- General | officer' 
Congress annte itures | payments expenses 2/ ee ¥ cor's 
782. 765.0 5.4 5.4 - - 777-2| 662. 0 a 
1,159. 1,155.0 ab 29-3 19.3 - - ||1,180.3 ee a 3.8 
1,792.1} 1,705.0 47. 35.1 12.3 - 1,7] 1,738.1 5 ol 
2,536.2 2,393.1 15.1 138.6 99.5 z3 - || 2,397.6} 2,380.6 6.2 10.8 
3202.8 + 8 275.6 209.8 2 - g-221-2 be 5.2 20.4 
720.7 M95 gon-5 -% 3-3 33. - a2 236.8 ae a9 
6,116.0] 5,711. a .6 3.7 126.0 - yoy 2608-9 ol 21. 
ens hao. 76. 3 afer | 1i08 90,8 d Tone va? 4 2 
10'558.8 370.0 839.7 ae 1'529.6 206.0 25.2 || 8'798.0| 8: 742.3 7.3 4g. 
IGT wdagust..ccescccccseceeeeee | 10,961.2| -10,121.% 8 | 1,846.5 | 1,608.2 208.0 30.% || 9,12%.7| 8,700.3 358.8 6 
September....... ooevbaneds 10,96%.3| 10,135.2 tee 1,889.9 | 1,648.0 209.0 " i t5 . $ ran 
Octoder......seseeeeeeeeee| 12,009.9| 10,200.8| 849.0 | 1,936.0 1,689.6 210.1 363 He 3600-3 a Os 
Source: Daily Treasury Statement. 3/ Under provisions of the Labor-Federal Security Act, 1947, sala- 
1/ Includes transactions effected under the predecessor Old-Age Reserve ries for the Bureau of Old~Age and Survivors Insurance are pay- 
able directly from the Federal Old-Age and Survivors Insurance 


Account. 
2/ Under Section 201 (f) of the Social Security Act Amendments of 1939. Trust Fund. 


Table 2.- Railroad Retirement Account 
(Cumilative from organisation - In millions of dollars) 
































































































































Receipts Expenditures Balance 
Bnd of fiscal : Unexpended balance 
or Total Appropriations | Interest on || Benefit r I : 
year or month pte wy 0 2 + ito on ‘otal nvestments In General | In Gistursing 
147. 146.5 1.4 79-8 66.1 66.2 2 1.6 
pat 264.8 3.6 185.6 82.7 67.2 13.2 2.3 
390.8 9 2°2 298.7 92.1 RS 10.8 1.8 
* =: 4 8. 419.9 87.0 0 | 10.5 
ei ‘ 9 a 11.6 1 104.8 91.5 1. 11.7 
° sn. 2 17.3 76.6 194.9 178.0 4.1 12.8 
SA cetivtnenandaaasmiaa anise adie 1,144.1 1,116.9 27.2 811.0 333.0 318.5 1.1 4 
ll 6604 csncubaasice nek anbie paar 1,468.1 1,425.7 42.4 $2.5 235.6 2 5 14.7 
0 GIES ESS SR ‘ 1,760.1 1,71] -8 62.3 1,104. 79-1 0 9 17.8 
AI Sher ceies enedénet 2,102.6 2,016.1 86.5 1,277.7 824.9 605.5 1.2 18.2 
Ce) rn 2,787.7 2,701.1 86.6 1,312.2 1,475.5 i 173.6 18.9 
Gepescccssssecccococcss 2,787.8 2,701.1 €6.7 1,329.8 1,458.0 1,265.0 173.8 19.3 
Ootoder...-sesceccesccccsees 2,788.0 2,701.1 86.9 1,348.2 1,439.8 1,303.5 117.3 19.0 
Source: Daily Treasury Statement. 
Table 3.- Unemployment Trust Fund 
(Oumlative from organization - In millions of dollars) . 
Receipts Expenditures Balance 
State Railroad Unemployment State unemploy- | Railroad Uaexpented 
Gesenmne: Seach insurance Unemploy - Dalance 
prey ¥ sotivities ont tab 
surance Transfer Interest Transf: surance ; 
End of fiscal sctivi- |Battroed |ersne | tron Rail- jon | Total |with- | ¢> Raii- | Account tote: | 2vest-| In In dis- 
year or month | Total | ties — fers road Unem- | invest- — drawals | rosa Unen-| 2/ ments et bursing 
: receipts! fron mente ures | by oyment offi- 
Deposits pa am States = States | Insurance (Spectad cer's 
ty sions 2) y Admini stra- Account 3/ | Benefit Deposit} account 
, on tion Fand 4/ payments 4 5/ 
NE elias neeees 1,076.2 | 1,098.2 - - ~ 18.0 192.0 | 192.0 = - 884.2 -O} 12.2 - 
1338 bieaarire se eveee | 1,924.3 1’s095 - - - 44.8 633.8 | 633.8 - - 1,280.5 1,280 13.5 - 
BS 42<kdcsaccen 2,857.9 212 bh.2 1.8 - 62.6 |} 1,133.1 |1,116.7 1.8 14.6 11,78%.9/1,710.0) 13. 1.4 
Ss danas verceial 3,971.9 2 d 105.6 105.9 18 131.5 ||1,688.2 |1,550.0 105.9 g2-3 2,283.7 | 2,273.0) 8.0 2.7 
Rass aeaeccacan 2216-5 ,717.3| 181.9 105.9 11. 1-2 2,065.4 |1,918.0 105.9 1. 150.1 He .0 24 3.3 
4 Tomer 614.0 3,935.0 274.3 105.9 17.4 281. 2,241.5 [2,092.4 105.9 43.2 |4,372.5 so 0 1.5 
RRR RRS AS 5,49 7,284.3 | 383.7 105.9 29.1 377-9 || 2,302.1 |2,152.4 105-9 Se 5,878.8 |5,870.0| 8.5 3 
194 Suadecas eee 9, 668. 8,540.3 72-3 3 ne ae? 2,373.4 |2,222.5 3 -6 7,315.3 EB 7.8 4 
Sr + |20,968.% | 9,550.3 7 106.7 as R 3329-3 Hs 8 106.7 61.8 rig. 7,409.0) 31.7 8. 
GPs stesscseust 12, 257.8 | 10,555.5 | 746.3 107.2 9 792.0 || 4,388.8 |4 168.2 107.2 113.5 7,869.0 | 7,852.0] 11.8 5.3 
1947—~dugust... 12,551.% | 10,837.7| 748.0 107.2 66.5 792.0 || 4,558.0 |4%, 331.2 107.2 119.6 7,993.4 |7,964.0/ 23.8 6 
Sept ° 12,998-3 10,850. 1T%.2 107.2 6.5 3-9 does t 920-8 107.2 ie 971.9 | 7,954.0) 11.0 2: g 
Octoder.... | 12,635.7 | 10,888. 717.5 107.2 66.5 -1 5,661.6 |44be.5 107.2 130.1 7,953.9 | 7,939.0} 6.7 6.1 
Source: Daily Treasury Statement. Insurance Account equivalent to amounts of taxes collected, with 
1/ Excludes advance of $15 million from the f and subsequent respect to period from January 1 to June 1939, inclusive, from 
repayment, both taking place in the fiscal year ‘1940. employees and employers who come ‘within the purview of the Rail- 
2/ Represents 90% of contributions under the Railroad Unemployment In- road Unemployment Insurance Act. 
surance Act; the remaining 10% is used for administrative expenses. 4/ Represents excess funds of the Railroad Uneapl tI Ad- 


" (See Section 1, Table 3.) ministration Pund (under Act of. Oct. 10, 1940). 
3/ Represents amounts transferred from States to Railroaé Unemployment 5/ Yor railroad unemployment benefits and refunds. 
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Treasury Cash Income and Outgo 
Table 1.- Summary of Cash Transactions 1/ 


(Im millions of dollars) 










































































Net cash Tacrease 
Cash operations other than borrowing ; e) a 
Foul your Cash operating income Cash operating outgo Net cash | or Treasury cash 
or mon ) 
cash | Caan trast SG ag iteone [ef Og | Sees | mente 
| at Sovel | expend- [expend [satic: |outetanding) ™* [0 [Ch | mae sation 
we pte itures |itures | Fund g/ | checks, ote. Delance | wand 2/ 
MOR... 0b sc sncannee 7, 2,083 9,371 | 12,850 1,210 - - 14, 060 4, 5,\ The - 
ae esha se cull uu. 2,505 eA 7b 1,065 nm é 385 ssh 19,652 358 . 
Gio odsvsesived ueionl | 3;903 m 93, 108 - ° 94079 095 56,757 1062 o 
hoo 46,348 | 6% On : -781 - - , a, \, id 
ia Ak pee aks eal he, Py ons a pine 1.026 555 Boe ae 13 -10;460 1 800 
1946 (Aetinated)..| 40,952 | 3/732 | We,653 | 36,225 | 3; , e | Seiaee sist | 620s ter pei 
1947-Jemary...... Pa va 3,889 2,529 198 - 56 2,183 1,106 10% 1,20 o 
February..... 373 5, 2, 337 968 -102 3,067 1,460 2,422 -1, 600 
Mardh.......+ 5,702 brag 3'oue 3,222 139 Py -39 3,322 2, 62% Py . -2m a9 
April........ 2, oT 2, 619 102 - -67 3, 65% 835 =1, 762 -2, ~ 
_ Aaa 2,861 +4 3, ime 243 33 -37 -35 209 i} = 
Fane. i... sees 5,335 5,295 ’ 257 >] 3 5,193 102 -059 -758 - 
SIR Ae 2,350 215 2,56 | 2, 261 30 146 3,392 627 587 -239 - 
August ...... -| 2,516 677 3,193 cB 205 a 173 3,152 ast a 332 - 
September . 4,508 203 nf] 3, 279 94 121 3,959 753 “21 552 as 
Octeder..... 2,361 250 2,631 2,430 2kg ks -24 2,612 is 136 155 - 
Source: Actual figures are based on the Baily freasury Statement; estinates Dalletin". The nature of the changes from the precedi 
for the fiecal year 1948 are from the Review of the 1948 Budget re- series was explained in an note. . 
leased August 20, 1947. Tor detaile see tables which follow. 2/ See footnote 2 to Tadle § cannr tieemee Cash Income and 
The. present series of data on Preasury cash income and outge was ‘Outgo". 
first published in the September 1947 issue of the "Treasury 
Table 2.- Comparison of Total Budget Receipts with Cash Budget Receipts 
(Im millions of dollars) 
Less! Honcash budget receipts 
Paynents to Treasury by Government corporations Sate a. 
otal Taterest Capital stock ‘ ‘ budget 
2.7.0 ie | oe | oo: | oon veined 
7 * 1 e e b 
F a ee ee : | a 
68 m 13 . - - ws’ O82 
09 83 26 - - - 46, 348 
153 90 ra 1s 17 - eo 
313 91 13 136 72 - he, 
75 » 29 258 221 ne 40, 952 
75 se] . x x» = p 
2 i ° : : : 3 
u * * o ll 7 a, 
uy oe 1 © 3 7 2, 
138 - 2 _ 136 - - 5,335 
4 - - - 2, 
| ; - Ms 20 7 2516 
363 a " 147 216 4,508 
oy e . - +] - 2,361 
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Table 3.- Comparison of Total Budget Expenditures with Cash Budget Expenditures 
(Im millions of dollars) 
Less: Noncash budget expenditures 
: Budget expenditures involvi Government corporati 
Interest paynente ty Treasury Payroll issuance of U. 8. cogari ties 4/ payments to ae. 
On To Gev- Srene~ | Sodnetion Tote Repey- Rquals: 
savings | ernment fere te a Iteeued Excess ment of| zveet-| Cash | 
Total | sonds corpere- trust dpmed | 44- |, swethes capital |zente | dudges 
To trust] ascounts| ment em- | forces! justed Iater-| Eern- in 
and tions : Inter- | tax stock cxpend- 
Sreasury | (partially accounts! 3/ pleyees' | leave | service) 4: inal! refund | °** ings | ona Uv. 8. | itures 
y- 4 = es | parpine| Tittes 
917 58 - 167 332 56 e -2 - tad 1 - ng 5 | 12,850 
1,03 | 30 2] | Sl] a | >| 4] 2] S| ga] ft] ie | ap [Fete 
Ven | 23 3 325 | -| 4 >} aw | & - - | 3 |93,97 
3,632 4 1,06 | 290 - | -10 - | so | 108 - - a , 
lS) es] altel Sl Siig | ele] zl | PER 
"775 | 500 4 73 Ne 27 «09 | 5 | 906 | -i2 im | on | oe | Se lees 
42 - 9 Tl 22 -1 - - - 2/2, 
1, 32 - ° 16 a pS -1 | 1,109 3 % 3 ~ 1 Ad 
376 36 3 1) 1 a 303 =a - -2 ° - - 1 | 3,222 
383 3 bd 1 ee a 27) «1 ~ -l 1 1 - & | 3,619 
B ® 1 432 20 jn ® 199 ~1 1 3 - i geile 
9 10 aoT 18 3 5 ? -150 -1 2 136 -3 sos 
h 66 . . 16 ° - -1 7 - - 2; 2 
Sor 46 1 ° pa 20 i ° | «100 -2 q 20 - 6 2903 
533 51 1 13 3 19 -840 ° - -2 ° 216 - 1 | 3,56 
16 BY 2 a 60 2 | -116 ° - -1 ° 3 - 5 | 2,430 
Source: Actual figures are based on the Daily Treasury Statement; estinates received by corporations; hence payment and receipt offset each 
° for the fiscal year 1946 are from the Review of the 1946 Budget re- other in the expenditure series. 
leased August 20, 1947. gd pe cheng ag ag rere 
° tess thas $500, 060. Budget expenditures involving the issuance ef U. 8. securities 
)/ Ascrucd discount om savings bonds and bills less interest paid on are treated as noncash at the time of original payment and as 
savings bonds end bills redeemed. Gash expenditures at the tine of redemption. The figures shown 
2/ Interest payments te wholly owned Government corporations are not are net issuances, or net redeuptions (-). 
: deducted because they are treated as negative expenditures when §/ See footnote 2 to Table 5 under “Treasury Cash Income and Outgo". 
Table 4.- Comparison of Total Trust Account Transactions with Cash Trust Account Transactions 
(ia millions ef dollars) 
Trust account receipts Trust account expenditures 
Less: Boncash receipts Less: MSoncash expenditures 
I ‘tments 1 
Interest — Arned Bquals: | Total * U.S. eoeurttien Bquals: 
Fiscal year on Transfers) - al forces pewew itures Total Other | Cash 4 
oe Setet Potal invest- | shown as — leave bonds receipts V geusad> ty cal expend- 
receipts — aus budget | Governnent| Teteened =| Other expend- | By trust —_ ad itures 
pte| in U. 8. a s| for itures ton 
securi- | itures | "hirenent| surance escounts tow Al 
ties premiums porations 
ARES «-| 2,638 ros 167 331 56 - - | 2,083 1,730 520 | 1,338 ee 852 1,210 
Be cccccccdee 3,192 aa - | 2,515 4, 604 3, * 5 1,608 1,06 
SE n2b4060-40s 3,926 916 po & 227 ~ - | 3,00 4 264 ge 4 3,008 88 692 4go 
Bb eccccssice 5,053 | 1,150 325 269 - - | 3,90 7,275 7,167 ,128 167 2,872 108 
ae -| 7,059 | 2, 429 1,646 290 - - | 4,694 6,267 | 7,088 | 5,200 ¥ -781 
Si ntcssscte ° ied 2, Fd! 1,918 281 - - | 5,909 8,198 3.882 3,668 2 a &, 326 
Miancecccetes 228 | 2,532 1,385 259 53 2s | 3,697 33 060 | 3,362 147 552 3,270 
1948 (Bstimated)| 5,809 2,078 732 1,1 207 - - | 3,73 137 3,136 | 3,0%6 -120 208 3,001 
1947—Jamary ... nove 24 98 Ti 22 7 - be 410 213 8s 4g 5 196 
es sol ° 16 a 10 - = 587 251 127 10 13 337 
March..... 290 WS au 1 a 3 - 362 225 us ~ 5 139 
April..... 35h 80 1 + 8 - ~ 27% 151 a é 5 7 102 
GP. is cece 917 462 1 32 20 9 - &2 5 -7 & oh 
Jane...... 722 763 497 is 23 7 21s z 1,30 1,103 781 20 302 257 
Jaly..... ° 785 570 ° Sus 16 5 - 215 768 507 ake 2 12 261 
dagast.... 93 295 ° 273 20 2 - 677 54 388 431 2 205 
Sept ember 205 42 13 9 19 V ° 203 559 280 296 89 72 279 
Ootoder... 330 80 1 ) 20 y - 250 261 13 37 -21 a us 
Sourge: Actual figures are based on the Daily freasury Statement; estinzates )/ Broludes clearing account for outstanding checks and telegraphic 
for the fiscal year 1946 are from the Review of the 1946 Budget re- reperts from Federal Reserve Banks. 
leased August 20, 1947. 2/ Principally net redemption or issuance (-) of obligations of 
* Less than $500,000. Goverment corperations in the market. 
3/ Information not available after August 1947. 
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Table 5.- Comparison of Change in U. 8S. Securities Outstanding 
with Cash Borrowing or Repayment of Borrowing 
(Im millions of dollars) 






















































































+ a oo a -) Less: Moncash debt transactions : Rquals: 
tate: Net investmentsin Iseusnce ef U. 8. securities re- Interest | 20t. trame- ast Cash 
U. 8. securities | sulting from budget expenditures }/| © oreo’ | actions im | 4 scuance a ng 
@ov- | Armed Hotes for | Broees | savings gaaranteed of non- 
canta” | ranite [tect [6.8 | Soted |2y trust crasent | forces |Adjusted|Inter- | profite | bonds end obligations) guaranteed re 
dedt obliga | seca- ascounts|corpo- | leave | S¢rvice |national | tex fhecned in | ObLigstions! porroving 
tions | rities rations | bonds | bonds — 7 refund + oa Srecsumes"al on ag (-) 
1941.. eee am | 66 1,422 | 1, -20 - - 58 8 19 5,4 
os Seaberetee ; ae 1,802 ke 2,006 13a 3 | @ ° - ra T ° 19; 
SE, ca vesceenes zt M68 §. gné 3,008 | - -7 - - 130 131 9 60, 250 
4 Givec'sabs Wek oo | &, -2,477 830 883 | 4,128 - +5 - 134 213 207 -190 56, 757 
: pevsesena hone 31,6 ee en $s 3,000 e . -108 . s os s -Y ata 
SII, | anlage | -se7 | -anjsee | 7992] 3/362 | 178 | 1,793 6| 2,140 “39 7 - 2 | -19,388 
1948 (Retinated). | 5,086 2s | -5,058 | 121s | 3,088 | -s8 | -1/309 5 “916 -12 = - 72 we 
1947—Jamary..... 627 -9 2B hag 88 51 271 -1 - -3 - 7 
seew 1,642 -62 1, 2, 127 n -l 1,941 -2 32 - 31 
March...... -| 2,294 45 | -2,300 Ey 28 1 4 1 - -2 36 - -2 <i 
April......./| = | -1,426 -1 - -1 - 3 -1 
tees) WB Sie | Bi wl 2) Gl tt] wl fl : 2 bog 
FUMO.. orcs 57 88 “145 709 781 17 28 ° “175 el 59 bad 5 059 
Faly...sesee - 1,1 hy * - 1 66 - -2 587 
“maguet...... us - ts Bs pe B a . an -2 46 ° -2 291 
Sept ember -953 -3 -956 78} 296 | -88 -840 . - -2 51 - ad -201 
Octoder..... -T% « -66 -207 37 «| «3-226 -16 ° -148 -1 % - -5 136 
Source: Actual figures are based on the Daily Treasury Statement; estimates Fund payment and the remaining $56 million represented redemption 
for the fiscal year 1948 are from the Review of the 1948 Budget re- later in the fiscal year ef notes assumed to have been acquired 
leased dugust 20, 1947. through the Stabilisation Fund payment. Accordingly, the noncash 
* Less than $500,000. pe ee | ae earn ae ae Seeonge 
Issuances U. &S. securities resulting from budget expendit abilisation Fund payment fron budget - 
v a are noncash at the tim < nae pain» amr ment. Saas ab eo pe ye 7 eae of #16 ail- 
expenditures redeaption. figures shown t u 4 éuri scal 1 - orm budget ex- 
issuances plhged ® nMnh (-), gay ae On at Via, tals million occurred as a noncash 
4 Rxpenditures for U. 8. subscriptions to the capital of the Inter- expenditure because of the issuance of Py: petcrenag wey | Uv. 8, 
national Monetary Fund end the International Bank for Reconstruc- notes. fable 5 thus shows a total of $2,140 million (net) of such 
tion and Development require special explanation. United States notes issued to the two institutions in the fiscal year 1947. 
payments to the Fund in fiscal 1947 for exemple consisted of $1, 800 Budget estimates show that million of these notes will be r 
million paid from the Exchange Rtationtees Nee, Uae i. a out in the fiscal year 1948, thereby increasing cash expendi- 
te yes atliton (ast) was invested in r= heen a vs. ’ ¥ Accrued ae ee — and bills less interest paid en 
notes thereby making this amount noncash expenditures during the savings bonds 8 redecm 
fiscal a or the $1,026 million cash portion of the expendi- 4/ Includes borrowing through Postal Savings Systen. 
tures, million came from the initial Bxchange Stabilization 
1/ 


Table 6.- Cash Operating Income and Outgo by Months 
(In millions of dollars) 
















May Jane July ang. 


3 
: 
: 











878 | 1,036 | 2,602 752 | 21,124 

2,076 | 4,665 | 2,176 | 3,379 2.569 2,220 | 2,712 
3,663 | 6,360 2, 368 3,289 ,074 2,261 2,941 
3,883 | 6,132 | 2,987 | 3,688 223 2,881 | 3,062 
3,470 | 4,716 = 2,997 ,682 | 2,798 | 2,869 
3,316 | 5,295 | 2, 3,193 | 4,712 | 2,632 

5,052 | 5,512 | 5,970 | 6,18 | 5,928 
7,397 | 7,990 | 7,023 | 7,747 | 7,700 | 7,632 | 7,773 
8,0ks | 8,506 | 7,290 | 8,197 | 7,745 | 7,955 ees 
8,469 | 6,945 | 7,973 | 7,829 | 6,603 | 5,985 | 4,7 
4,358 | 5,095 | 3,111 | 2,958 | 3,002 2,393 2,325 
3,352 | 5,193 | 3,392 | 3,152 | 3,959 | 2, 


417% | -4,476 | -3, 5,433 | 4,814 
32 3, 4, 847 ne 2,131 4 
4 -2,1 4,922 |-4,908 
Te 'oee “4,141 [-1 
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General Fund of the Treasury 


(Im millions of dollars) 




























































































Asee’s 
Bet of fiscal Deposits in Special depesi- 
ae eo cami Sotet Biiten, oota, Pederal en, pe Otner te postte Liabilities Balance a 
: Banks ef Government 
securities 
2,419 929 611 52 203 2,216 
3,087 Mi 1,022 176 * ang 2) 838 
2,038 258 805 105 147 1,891 
2,812 oun 1,02% 661 143 179 2,633 
WRB cccccccoctibbeoee 3,443 97 603 1,679 265 52 2,991 
WEE sssdespediibanen 10,149 911 1,0 7,667 5 On 9,507 
ere 20;775 820 1'she 18/007 307 0? 20/169 
SE vieraeenooeenrye 25,119 pes 1,500 22,622 28g kan 2h, 698 
Ea 14, 708 1,006 12,993 408 &70 14,238 
WRT. cocccccccesecccs 3,730 1,255 1,202 30 he2 3,306 
1947-Janmary.....0.0 5,102 33 1,620 2,7 H & 7 
Pobruary.......+ 7,478 1,277 27561 3,363 PH ba Lays 
MarGh..scescceee 7,233 1,278 2,369 3,292 297 323 1909 
MBTIL. .cccccccee 4,707 1,263 cia 2,317 286 4 jz 
Mag. ccccceccoece 4 ko2 1,312 989 1,807 295 3% 4 066 
(cepa 3,730 1,255 1,202 962 Bt) te 3,308 
July 3,460 4 om - 33 - ~e 
, 822 1 
vis 1 aNg 2,197 1,618 a 37s 3952 
Ootober.....se00 agg 1,266 1,525 1,537 268 391 4,107 
Source: Daily fr y Stat t 
Analysis of Change in Balance of General Fund of the Treasury 
(In millions ef dollars) 
ooh pe Net receipts ef trust accounts, etc., or expenditures (-) 
grease 12 | auagss | orense 12 Special | ations of 
Fiscal General Trust Increment deposit 
pape D ere Pond — = Setes = on aaa Setgntorage ecomunte obligations Sol eesten 
ors Aaftett(-) | or 2/ collaneous | PoTations, etc.,| 6/ 
decrease (-) | / decrease (-) funds &/ in the market 
- -1,1 792 Me 1 5 90 + es ~ 
e 3, 3,280 ¥ 1,208 29 4 2 -16 1,106 ° 
-947 } 2,528 pee 37 ° és 288 - 
The 260 5.93" zi * 20 -2 2 - 
358 -21,491 23, -1,613 ° 14 116 -1,809 - 
6,525 7 ,4eo 64,278 -338 . - 26m -69% . 
ce igeife te) S| 2] cl] Bl] Be]: 
-10; Bree 10,740 -524 -30 . aks “O47 ae - 
-10,930 7 | -21,136 SxS -372 ° - -372 354 555 
1947-January.....++++ 1,20 706 628 -125 51 ° - ay -75 56 
Pebruary....+... 2,4e2 UG 1,6n2 317 ° - -146 113 102 
Pitlisancseisens “22 2,102 | -2,29% =33 axe . - Tl -8 39 
April........ one -2, -1, 05 -1,423 269 108 ° pe 101 -7 67 
bsaceses éttee -9687 642 105 ° - - -3 37 
ct ae ~61 31 4 9s . - 2% 93 3 
DEL. cccrcscoes -299 -1,272 1,161 -129 ti) ° - $1 -12 146 
dagaatceccces a 332 “58 649 206 339 . - hg 3 -173 
September....... 552 1,90 -953 3s -2Kg ° ™ -140 ™ -121 
Ostober. .......+ 155 55 -T% 283 he bd - -27 2 21h 
Source: Daily freasury . posits (net), and, during the fiscal years 1940 through 1945, trans- 
Bote: Segianing vetB fiscal your 2915 curseia sevietens have bean nate actions in commodity food stamps by the Departnent ef Agriculture. 
in this table. See “Treasury September 1946, page 5 Commencing July 1, 1945, euch transactions are classified in 
* Less than $500,000. colum “Trust s*, 
2/ Bxcludes anounts for public debt retirement vhich are chargeable 5/ Wet receipts in this column constitute net sales, and net expenti- 
2 phe pw by Par aaa ye amr icecaes ines fast i%4 Soe aubeniedibun chet nak oothaieaane Giaeiin tien deems Sanateo 
ses ? 
National Service life Insurance Fund, Unempleynent frust Fund, Banks . ” 
Railreed Retirement Account, Goverment insurance ani retirenent J/ Bxpenditures for the retirement of aattonal benk notes from increment 
funds and other trust accounts. (See fectnote &.) om gold for the fiscal years 1936 and 1939 (as shown below) are not 
3/ Charges for retirement of national Benak notes are reflected in this reflected her but are reflected under increment on gold as fol- 





lows: 





1938, 
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Means of Financing Cash Requirements 
(Im millions of dollars) 


















































4 Amount required te be financed Means of financing 
dat 
Potal Bet 
Wiscal year Wes expendi- ” ree 
or month enous Budget decrease | Bet inerense | sures Total Budget Increcse in | Bet ¥ 
in General amount in General in trust 
rT spas ta pablie | Sat a in trust | Sioeneed curplus 1/ | public deve | i= Sener ~ 
ete. 2/ ete. 2/ 
Ens incaedshoccalads 1,1 1,1 ~ - - 1,1 ~ THO 338 98 
= eccccee eeercesseees . re i 7 622 = oe - 2 ees "7 “ty 
Teh coke cscccdsces Redece i ; - « ® . o ‘ 
TE seb occcccccscccess Seee 1 158 - The - . * 5, pA 
Wai cccccccoscccckibes ° 23'ken 21,491 ~ 358 1,43 z'ker - ate - - 
rey eer -| @&,2% 57,420 - 6, 338 | &,27% - 27% - . 
ae. eheveccsscedesostlbas -| &, Fad 51, sah - 10 dee 2,222 pt mf - &, 2 - - 
pC Pee cccccccsscce | 69S, 3. ~ 4529 - | 58, - 57, - Ts. 
 Seeeerererers Seence ++| 2,200 20, - ~ 5a || 21,200 - 10, 740 10,460 - 
Bi ecvcicccsés ccedbece | 25,008 - 11,136 - ae | 11,68 TH : 10,930 - 
Se) eee 1, - - ine 1, 628 » iia ° 
<= Pobruary......-...+-++ vine - - 2,4e2 ee aie iS 1,042 - R17 
Mareh.. os... seeees sees 2,327 ~ 2,294 - 3 2,327 2,102 - 228 - 
Dasccsataninsncces 2, 1, 1, - ~ 2,867 - - 2, 268 
alg NCSRERS BEESON - me we - - 987 - oko zs Ee) 
De Eee 758 G7 57 - oe 158 - - 758 ° 
BR atc dciccncseseos ° 1,402 1,272 - - 129 1,401 - 1,162 239 > 
dagast eee eeeeeeeeeneee 855 5au ood 32 - 855 — Ska ~ 206 
September.........++++ 1,940 - 43 2 4B 1,940 1,940 - - “ 
RE 283 5 T™ 155 - 283 ~ - - 283 
8 tr Stat t Government corporations, ete., in the market, increment on gold, 





1/ Waoludes amounts for public debt retirenent which are chargeable te 
the sinking fund, ete., under special provisions of law, and includes 
corporations (wholly owned), ete., (net) 


Government 
2/ Comprises trust accounts, sales and redemptions 





of obligations of 


deigniorage on silver, miscellaneous funds and accoumts, and 
currently a clearing account for outstanding checks and tele- 
eraphic reports from Federal Reserve Banks. 
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Statutory Limitation on the Public Debt and Guaranteed Obligations 


Section 21 of the Second Liberty Bond Act, as 
amended, provides that the face amount of obligations 
issued under authority of that Act, and the face amount 
of obligations guaranteed as to principal and interest 
by the United States (except guaranteed obligations 
held by the Secretary of the Treasury), shall not ex- 


ceed in the aggregate $275 billion outstanding at any 
one time. Obligations issued on a discount basis, and 
subject to redemption prior to maturity at the option 
of the owner, are included in the statutory debt limi- 
tation at current redemption values. 


Table 1.- Status Under Limitation, October 31, 1947 


(3m millions of dollars) 








amount of securities which may be outstanding at any one time, under limitations imposed by Section 21 ‘ 
of the Second Liberty Bond Act, a8 amended.........cccccccccccceeer esses cecnessetcecesstpenessesceeees ¥Wn0cke ones 0640 66s-dneeale Weds depeibe "a 275,000 
Amount of securities outstanding subject to such statutory debt limitation: 
U. S. Government securities issued under the Second Idberty Bond Act, as amended............cccccccececececceeeseecceccees se 258 , 208 
Guaranteed securities )/........... Ada daa eth kgtEC AR Raee Kans t 0 054090.068b 6.06 bs vane cies inedscess thissesade cudeakeschoue 83 
Total amount of securities outstanding subject to statutory debt limitation... ..........ccccccecceceee scene eeseeseseeeeete Poors Freee tee 258,292 
|Belance issuable under such muthority...............+.05 nie Spel aT nab decwaan stds cnadomine dk <iee abies sks aise sane bephnehe<pannc cane 16, 708 











Sourcet Public Bebt Service. 
L/ Bacludes guaranteed securities held by the freasury. 


Table 2.- Application of Statutory Debt Limitation tu Public Debt and Guaranteed 
Obligations Outstanding, October 31, 1947 
(Im millions of dollars) 














Public debt and guaranteed obligations outstanding 
Subject to Mot covered ty 
statutory debt statutory debt Total 
limitation limitation 
Public debt and guaranteed obligations outstanding: 
Public debt: 
Interest-bearing securities: 
Marketable issues: 
Treasury dills......--secereeeees Cceecscves eocevenses Pe cehseedeSdrde ces bicees 15,138 - 36,138 
> antag of indebtedness PITTI TE Litt TILL EERE 4 - von 
OOUTF ROCEG 6 oso. scccccccccccccseecs eovcee eesecce Oeveeccseseos Oecceaccccs - 
Treamury boots - bank restri ced 1/... FaVE CERES HESS Tease recenevstaeepvecece yi - 49 636 
Treasury bonds EE, EE SOE Oe Din kab svines'ye y * 
Postal savings and Canal BORAS...+00eeeesereeeerncenesrerece to eveccees ° 165 "165 
Total marketable issues................ aituind ue Dhedbcssss cesucioe bupape Yrnse see 166, See 165 167,109 
= eo 
Non-marketable issues: 
U. S. savings bonds (current redemption value).............. 6. .ceeeeeeeeeeee 51,897 - 51,897 
MNOS spike 5 RNP enw die 6.084. 00000000 Feneckhodtinncdes 5,618 - 5,618 
DopeedRary BOMEG. 6 6cccs cccedesaccccegpeseceemssscsccccccccccssasogevscecocee 32a - 321 
Armed forces leave bonds.............+++-0+ Susp sed bagpocccesusccoatdbones spe 909 - 909 
Treasury » Investment SOrles......sccececcceeesececccceccecnacsenenceees 970 - 970 
Total non-marketable issues...........-.-++++ Bale + ob Giles 06 00d aunis 46000 46¥ See 59, 71% - 59, 71% 
Special issues to Government agencies and trust funds.......-.....---eeeeeeeeeeee 29, 447 a 29,447 
Total interest-bearing SeCurities......eccecsececccccteeeerserececetseteeeepeces 256, 105 165 256,270 
Matured securities on which interest has ceased........ Speaks ho pelhe et etuceeete ube 289 5 285 
ions bearing no interest: 
ted States savings stamps..........--seseee0s Miia sn SGlahiy au « «4. cilaisponeicd dike on ° oh - bd oa 
Recess profits tax refund dONndS........ccsesecccsessseererenccceeetwseeeseeneee ° 13 - 13 
Special notes of the United States: 
ional ary Pand Series..........csseseccecccceccecseseceessncsess 1,432 - 1,431 
International Bank for Reconstruction and Development Gee dsb shins ccdees ° 316 - 316 
United States notes (less gold reserve)........-csceeceecceceecccceeeeeeesstcrens - 191 191 
Deposits for retirement of national bank and Federal Reserve Bank notes........-. ~ 496 496 
Other obligations bearing no interest............ isabdteaass < 94 semeede eh snehhen - 6 6 
Total obligations bearing no interest........... Ms 0 os den cll, 000 cd besbees cbeeuss 1,824 S92 2,517 
Total public debt........... eh asin sadih ok Vaden aah si. Sin 6:04 wh any 00s cnge hes penuh ewe 258, 208 863 —299,071_ 
Guaranteed securities 2/: 
Interest-bearing securities...........-+.. oeveeeees Cree rece cere eeersscsecenssessesses 78 - 78 
Matured debt.......... Sie ee R Cease PE FRAT Bak PFE sve sec cncccntadescos ” ws 6 
Total guaranteed securities........- ersces peeecn iinielite <Sadtine 00s sce ccce the ctuneun 83 - 83 
Total public debt and guaranteed securities outstanding. ........-...-5.6 esc ceeeceeceeeees _ 258,292 _ a || 









































Source; Public Debt Service. 
)/ Iseucs which commercial banks may not acquire prior to « specified 
date (with minor exceptions). See footnotes to tables on fe Devt 





= Guarantecd Obligations of the United States Government 
standi ng 
2/ Exclutes ivditeed securities held ty the freasury. 














Public Debt and Guaranteed Obligations of the United States Government Outstanding 
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Table 1.- Summary 


(Im millions ef dollars) 


Treasury Bulletin 
















































































e Total outstanding Interest-bdearing Matured, and bearing no interest 
Bnd of 
fiecal Guaras- Quaran- Public debt — 
Publi teed Publi teed 
oor aps oe debt * | om Sous devt . obliga- ont, Tater- Other | obtiae- 
tions 1/ tions 1 Tetal Matured national 2/ tiens yi 
Sout: (navared) | 
1998.cccse k2 018 16 4 83 i hes 36,576 4 83 mn a Wh? + 
~ mena 5 , 890 Sano 5,452 45, 336 2s 5,50 ss Eas 142 = a pet i 
se] Se] Soe] ee] tee | Se | ae mis; :| =| #| & 
1982... 76951 — 4 568 76,517 | 71,968 | /5u9 re oe 98 ‘ ‘ 56 20 
1943. ...6+ 140, 136,696 4,100 139,472 | 135, 4,092 1, 1, 141 - ~ 1,175 s 
1 Se ton’ ee anaes 1,623 ree 1 Se 1,526 1367 ike 201 ~ - 1,259 107 
eae ous pe we 236, eT bs 2,350 2,326 - - - 2,067 ray 
19%6...... 98 "a2 578 212 1, 1,321 - - Ph] 10 
1947.....-| 258,376 | 258,286 90 255,197 | 255,123 3 3,179 3,173 231 ¥16 Tes 802 6 
Debt peak. 
Ted. 1986] 279,768 | 279,215 1 | 278,¥51 | 277,912 539 1,33 | 1,30 238 - 1,063 12 
1947-Jan..| 260,046 776 270 256,00 | 258,378 262 1,406 1,399 307 2ug leks 7 
Teo... 261/606 tanks 18s 258,298 | 258,113 Ts 3,32 3.385 2m 407 835 7 
Mar.. 259 , 306 259,125 182 255 ,976 35, 175 3,3m 3, jos 4OT 827 7 
Apr..| 257,880 | 257,701 178 25%, 25%, 427 17 3,281 3,275 267 OT ng 7 
May.-| 258,521 | 256,343 iT | agsriee | epuisTs im 3,375 | 3,368 ae 366 nz 7 
June. 258 , 376 258, 30 255,197 255,113 3 3,179 3,173 anu 16 802 6 
July.| 259,528 | 259,048 80 256 , 395 ,jan T% 3,233 3,127 222 m6 15 6 
dug.-| 260,176 | 260,097 79 257,183 110 3 P44 2,987 211 316 787 6 
Sept. 259,221 | 259,145 76 256 ,177 ,107 70 3, 253 316 890 6 
Oct..| 259,255 | 259,071 83 256,348 | 256,270 78 2,807 2,801 285 316 770 6 
Source: Daily Treasury Statexzent. 
Footnotes appear at end of Table 4. 
Table 2.- Interest-Bearing Public Debt 
(Im millions ef dollars) 
Public issues 
Bad of Pare fe Marketable Nonmarketable 
year or | bearing odie Corti t- Sreesury vente | einer v. 8. |vents, | | r coy 
month = Toon | “Sut Mills | icates | Motes Se Sut Ae ag fetal | savings ae 6/ 
dle y/ series 
ae ,576 | 33,900 | 32, 1,154 -| 9,187 | 21,886 -| 2 1,556 1, - - -| 319| 2,676 
133 haegie el ett 33, 1,308 - pms — -| I 2,192 ees - - -| 283 e770 
1940....-+ 376 21 S02 ’ a = , 555 = 196 2 2.906 ¥ a * 261 ,1T5 
- | eee hg, 387 267 | 37, 1,603 - 2 30,215 -| 196 555 Ps - - -| 21 | 6,120 
192.2... 71,968 | 64,083 | 50, 2,508 | 3,096 J 37,202 ss2| 196 | 13,510 | 10,188 -| 3,015 -| 307| 7,885 
19%3...... 135, 12s, i 11,866 | 16,561/ 9,166 | 48,809 6,711} 196 ,200 | 21,256 -| 7,55 -| Mes | 10,871 
19M8...... 1 7 i, 8 ake’ 18 26,822 | 17,405 Be 21,162 | 196 th as Bsee - 2-2 -| 692 | 14,287 
19h... EL | aee'779 | 189/608 | 17,039 os ie atk oath te ioe 373 a5 =| "im =| het | ee'sse 
19%6....+.. , > , , ’ , ’ , ° , = , 7 > 
19MT....-. 255,113 | 227,747 | 168, 15,775 | 25,296 | 8,1k2| 69,666 £3638 166 | 59,085 $3,367 -| 5,560) 1,793 | 3285 21° 366 
Dedt peak 
Feb. 1986 | 277,912 | 257,016 | 199,810 42,423 | 29,551 | 66,207| 53,427| 180 ks, 692 -| 8,043 -| 47 | 20,897 
1947 Jen... ,378 | 233,602 | 176,444 29,792 | 10,090 | 69,686) 49,6 166 50, 343 -| 5,590) 873 &, 777 
ne... 258,113 | 233,176 | 175,410 28, 78% *- 69,666 | 9,636) 166 50,717 - 3,270 1,132 ihe 2h, 938 
Mer.. | 255,800 | 230,618 | 172,462 27,792 | 8,142 | 69,666) 49,636) 166 5 -| 5,483 | 1,426) 3he | 25,183 
Apr.. | 254,427 | 229,147 | 170,535 26,298 | 8,182| 69,666) 89,636, 166 51,117 -| 5,577 | 1,663 | 335 | 25,280 
Mey .. 254,975 228, 789 169,926 26, 294 8,142 69, 686 49,636 166 51,240 77 5,525 1,765 333 26/186 
Jane. 255,113 227, 747 166 , 702 25, 296 8,142 69, 666 49, 636 166 51, 367 wt 5,560 1,793 325 27,366 
July. 256, 321 227 , 805 168 , 509 25,122 8,142 69, 686 49,636 165 51, = 5, 1,824 329 28,516 
Ang.. pd Sond 4 168, oh’ ooh 8,1h2 69, 686 9, 636 ‘e 51, ? 5, 1,865 328 | 29,220 
Sept. , 107 587 167, ° 7,840 69, 686 49, 636 51,759 - 5,532 1,025 326 29,520 
Ost.. | 256,270 | 226,822 | 167,109 24,808 | 7,840 | 66,927), 49,636) 165 51,897 970} 5,618} 909| 322 | 29,447 





















































Seurce: Daily Treasury Statement. 


Footnotes appear at end of Table 4. 
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Public Debt and Guaranteed Obligations of the United States Government Outstanding 


Table 3.- Interest-Bearing Guaranteed Obligations (All Public Issues) 2/ 
‘ (Im millions of dollars) 
























































Marketable Soamarketable 
‘ecal ty | Federal Federal | Public Home Reconstruc-| Commodi ty|Reconstruc- 
te Total Zotaa | Credit Tara Housing | Housing Owners' tien foetal | Credit 2 tion Finance} 
Aéminie- | Admints- {Loan Tinance Cerpora- |Corpora- 
ties Corporation| tration | tratien J/ | Corporation| Corporation| tien 8/ |tion 9/ 
RE oS: SE S008 4,853 4,83 206 1,420 1 - 2,937 299 - - = 
1999 Aa sibvenal veseeceee | 5,850 | 5,550 206 1,379 3 ns 2/928 820 ¢ = ie 
1940..... sodsongeees oeccece 2320 see os 1,269 & 114 603 ae - - = 
> an sshassoebecees . ‘ 1,269 17 226 2/409 1, - - ~ 
BR. ccccccsccccccece eseees 4549 4549 701- 930 21 14 15563 1,219 - - - 
1943....... Coccessssedocece & 092 3,908 wl2 990 2 14 1,533 896 68 11 
RppeeR eRe! Sstim an 1.236 1/390 m2 $ 2 a“ 755 ‘ see 150 i 
Winsdssocccccas TES - - - - - - 
geri: omen! a 5 : 5 : , -| &@| @ s 
1947..... sidersaeerasacdsed 83 38 - - 38 - . - % % - 
Ip -Reamanee. eseccceceese 262 46 - - 46 - 217 217 am 
Pobruary.....e.sse0- . 181 46 - 46 - - - 15 135 « 
Maroh......2.00- cones 175 M6 - 46 - 130 1390 - 
MBPIR . vcccccseee Sébhon 171 6 - - 46 - - - 126 126 - 
Tvccbnetdccscobeese ‘ in NG - - 46 - - - 13 125 - 
pS ES Ee eee 83 38 - - 38 @ “ “ % Ww - 
Ce ee a EO 7% % - - 34 - - ko 4o - 
dagust.......-05. esecs B * - 3 - - - 2 2 és 
September........++++ 70 4 - - $4 - o a 
Ootober...... abonooces 18 3 - - 33 - - - Ww 5 - 
Source: Daily Tre Stat 


Footnotes appear at the end of table 4, 


Table 4.- Special Issues to United States Government Agencies and Trust Funds 


(In millions of dollars) 






































Mutual 
Federal Federal Govern- 
Tetersl |o1d-age |Sevings | Govern- | nent Secsies’ | Postal | Railroad) Unemploy- | SiJested) Hertence | 
End of fiscal fotal ees and and Loan | ment Life! employees Life Savings | Retire- | meat Certif- | and War 
year or month Corpora- Survivors oe sg —" —" Insurance Syeten | sent — icate Housing 
Insurance re- Account 
= frust Pund| tion funds | Puné wy icon 
662 - 523 26 ~ % 66 26 - 
1,177 - 537 73 - 128 67 1,267 20 - 
1,738 - 52k 559 - 97 R 1,710 1 ~ 
2,382 5 531 6 3 88 2,273 19 - 
3,133 5 537 796 .) 56 92 3,12 18 - 
4% ole 106 538 1,076 32 1 178 4,257 18 - 
6} 766 27 502 | 1,869 1,213 oe 319 +610 17 - 
me | 8) Rilo) ee | me] S| ee | | 
710% re 1,258 | 2’h60 6 77h bs woe 7.1 12 1s 
~ 6, ¥h0 57 1,236 2,375 5,725 990 815 6,869 12 18 
6, 440 58 15236 | 2,376 5/765 1,018 802 6, 12 1s 
' 6,680 59 1,236 | 2°369 5/789 100 187 6; 12 is 
6,680 59 1,236 2,377 3-823 1,066 817 6,91 12 22 
6,660 60 1,232 2,373 278 1,294 601 7 ont 12 22 
7,108 62 1/254 eke 6.47% 1,628 806 Ty 12 1s 
7,062 6 1,254 2,460" 6,520 2,226 1,300 7,087 12 1s 
7,062 Oy 1,254 2,706 6,560 2,406 1, 1, 6 22 
7,362 6 1,253 | 2,707 6,585 2,406 x 7, 6 22 
7,362 66 1,253 2,695 6,610 2,406 1,308 1,229 6 26 























Sectates S88 eaiten neice oon Ee investment 
series, dated Oct. 1, 1947. 

Bank restricted iseuss are those which comercial benks (banks ac- 
cepting demand deposits) are not permitted to acquire prior to « 

th three exeeptiens: (1) concurrently with the 

uth, 5th, and th War loans and the Victory Loan, commercial banks 
ee eee eo 
deposits; (2) commercial banks mey temporarily acquire such issues 
through forfeiture of collateral; (3) commercial banks may hold a 








Ree ody le 


limited amount of such issues for trading purposes. (See“freasury 
Bullein® July 1946, pages 4-9 and 4-10). 
Postal Savings and Panama Canal bonds, and prier te 1947, 
Gonversion bonds alse. : 
Consists of adjusted cercees Sieh (until they matured on June 15, 
1985) and depositary bends 

Hane changed fron Federal Public Rousing authority (originally 
Fa Housing Authority) pursuant te Reorganisation Plan Be. 3 of 
1947 
Consists of demand obligations stated as of the clese of the pre- 
vious month, in accordance with the Baily Treasury Statenent. 
Consists of Reconstruction Finance Cofporstion notes Series X-A, 
x-B, and X-C, wabch aune Whe @ Glan CUES Cees ones 
rations and credit agencies 
Includes Canal Zone Postel Savings Syeten. 




















Treasury Bulletin 


Computed Interest Charge and Computed Interest Rate on the Public Debt and Guaranteed 


Obligations of the United 


States Government 




















Public debt and guaranteed obligations Public debt }/ Guaranteed obligations 2/ 
ae : Computed Computed Compated 
youre una Interest-bearing | annual auneal rate | terest-bearing | anmal Compated || interest-bearing | enmal capest 
Gets cutotantiag aaa of interest ons eniiag : of interest mendeenneeunies —_" of interest 
(In millions ef dollars) (Percent) (Im millions of dollars) (Percent ) (Im millions of dollars) (Percent) 
1,066 2, 36,576 9h7 2,589 4 853 121 2.498 
1,149 2 39 7886 1,037 2/00 5,450 112 2.052 
1,203 2.5us 376 1,095 2,583 5,498 109 1.978 
1,335 238 48,387 1,218 2,518 6,360 117 1.5% 
1,729 2. 71,968 ob 2,285 4, 549 i) 1, 
2,759 1.978 135,380 2,679 1.979 4,092 81 1,968 
3-889 1,925 199, 543 Heed 1.29 1,526 20 1,335 
1969 1,935 ‘ , 1,93 5 1.922 
3.357 1,995 ,ill 5,352 1,996 467 7 1.410 
5,37 2,107 255,113 5,37% 2,107 3 1 1.758 
5, 2, 258 , 378 5,322 2,060 262 a 1, 642 
3'336 2 088 258,113 5,332 2,066 181 3 1,758 
5,319 2,078 255, 800 5,316 2,078 175 3 1,783 
5,318 2, 254, 427 5,315 2,089 171 3 1.718 
5,5 2 0m 254,975 5,341 2,095 171 3 1.706 
5,376 2,107 255,113 5,374 2,107 83 1 1,758 
5,424 2,115 256,321 5,422 2,116 7 2 1.76 
5, 4s 2.125 257,110 5, 463 2,125 B 1 Te 
5, ug 2.127 256,107 5 abs 2.128 70 1 1.814 
5 456 2.129 256 ,270 5, W5h 2.129 78 1 1.76% 



































Source: Daily Treasury Statement. 

)/ freasury bills are included in interest-bearing dedt figures at face 
amount, but for purposes of calculating the computed anmal interest 
charge and the computed rate of interest, the discount value is used. 
Tor the purposes.of computing the anmal interest charge and rate of 


interest on United States savings bonds, Series A-E are considered 
te yield 2.90% per annum and Series F is considered to yield 2.53%. 


2/ Gasranteed securities held ty the Treasury, and securities guaran- 


teéd as to interest only, are not included in this table. 


Obligations of Government Corporations and Other Agencies Held by the Treasury 2/ 
(In millions of dollars) 














” Rxport- Tarzers' Federal ° Publi Reconstruc- 
Bnd of fiscal Commodi ty Import Hex 4 vars Home Owners’ Seuthes tion Mectri- mega 
year or month otal Credit Benk of Admini s- Loan Adminis- | Finance fication alley 

Corporation | Washington | tration Corporation | °rperstion | tration 2/| Corporation = sathori ty 

883 - - - 15 “ B64 - - 

213 10 - - - 20 - 243 am ° 

1 25 % * * “A 20 7 - 52 

302 140 - - - - z 20 - 57 

4,079 400 - - 263 551 2,534 - 57 

7,535 1,950 ° ° - 212 283 5,033 - 57 

10,717 goo - - 366 580 398 8,416 - 57 

12,169 1,591 ? ° 108 1,010 383 9,020 fad 57 

11,6 1,301 - - 13 737 360 9, seb - 2 

11, 510 516 - a 529 37 9, - 

10, 828 820 97 = yg 607 360 8,887 - 56 

10, 892 866 179 . - 590 360 8,839 56 

985 830 272 - - 57% 350 8,902 56 

10, e - 5 350 8, 769 - 56 

, on ws ° ~ 3b a 996 ” 56 

, 510 21 529 7 9, - 56 

11,948 rad 516 - 1 4 347 9,958 * 56 

11,917 2 516 53 1 347 9,277 511 56 

11,823 3/ 487 540 53 12 486 347 9,296 546 56 

11,761 3/ 4so 631 53 T 471 347 9,169 546 56 






































Source: Daily Treasury Statement. 
* Less than ° 
1/ The obligations shown in this table were issued to the Treasury to 
finance rnment corporations and certain other business-type 


as shown in preceding tables. 

Name changed from Federal Public Housing Authority (originally 
v. i Authority) pursuant to Reorganization Plan Bo. 3} 
of 1947. 


activities, with the Treasury itself raising the necessary funds B/ Total includes obligations of the Virgin Islands Company in 


through public debt operations. o avoid duplication, these 
securities are not included in the guaranteed debt outstanding 


the amount of $250,000. 
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Analysis of Issuance and Retirement of Public Debt 
(Im millions of dollars) 
















































































Public debt receipte Public debt tures 
pusiie [et (Issuance of public debt) (Retirement of pubiic debt) 
nop Public iseuss Mublic iseues 
out- Special notes 
a 24 Corti ti- loertirs- 
cr month | ent of te” feaseee [At tional Denk | Taterne-| profit 
fiscal | Cash jasted | tee BS Cash | i Special 
edness, for Reco: tional | tax Total 
joe ad aX Y  |epectai esavieny struction | Monetary|refund | ‘anees/teeuss v | changes | issuss 
month series De- : Feat donds 
velo os 
y = e 
THO - 13 - - - - 1,041 
25a og, ae 9 ee : A Be 
. 4 2 ‘“ © nA re 2. 
ates 30. 388 303 1 = - - > 4,112 
27% 9%,961 | 17, aj - - ° 332 
Shr tm} oil: " =] éias8 
10,10 ae sb . + 2 
11,136 - ° 566 1,782 <2 15,308 
1 fee on ‘ ; 159 1,782 ; 3 
2,294 6,196 “ . : ae . a 
-1,423 ° - be = id ° 60 
ou ig - . 159 - * 2 
-57 3,222 - . - - ° 14,903 
a. - . - - ? 129 
ang. 1; ~ . : . : 
Sept .. -953 1,887 - - - . 536 
Oct... 259,071 -™% 2,946 is » = - 189 








Source: Daily Treasury Statenent. 
* Less than $500 
1/ Excludes certif: 


000. 
ieates of indebtedness, special series. 


2/ Consists of special series of certificetes of indedtedness issued 
directly and solely to Federal Reserve Banks, 


Composition of the Interest-Bearing Public Debt 





Interest-bdearing public debt outstanding 
(In millions of dollars) 


Percent of interest-bearing public debt 




















Public issues Public iseues 

Bnd of fiscal Hotes Botes 
ne month aa Special || mta2 Special 
Maxket- | -vret- Bilis |iseuse Market- a Lesues 

bes able able able able 
i cchictekusion 9,147 - - | 1,254] 2,676 |/100.0 60.3 ¥.3 25.0 js 3.2 23 
1 FRO RMS: [23 - -| 1,308 g-770 100.0 63.7 5. 16.2 - 3.3 9.5 
eee 4 - - 1,302 +775 || 100.0 63.1 1.5 15.1 - 3,1 11,3 
RS ee 2 - - | 1,603} 6,220 |/100.0 62.8 2: 11,8 - 3.3 12,6 
| RSS He 689 | 3,015 3,096 | 2,508| 7,885 ||100.0 53.2) 14.6 9.3 4,2 3.5 11,0 
PE eee 9,168 | 7,495| 16,561 | 11,864) 10,871 ||100,0 42.6} 16.0 6.8 5 6.8 8.0 
ise yeuncdealbcne 17,405 et 28,822 | 14, it 14, 287 || 100.0 2-8 17.7 6.7 3 Lt 1.2 
1 ved Seaweed ‘ 23, 10, 34,136 | 17,041) 18,812 || 100.0 1.6; 18.0 3-8 4.0 6 7.3 
~ | eee 18, 6,711 | 34,80% | 17,039] 22,332 || 100.0 44.6) 18.4 8 2.5 6.4 8.3 
| RES 6,142 | 5,560) 25,296 | 15,775) 27, 100.0 46,8) 21.0 3.2 2.2 6.2 10.7 
1947-Jamuary..... 10,090} 5,590! 29,792 | 17,07%| 24,777 |/100.9/ 46.3) 19.9 3.9 2.2 6.6 9.6 
esse 10, rere 28, 78% 17,048 24,938 100,0 46,3 20,2 3.9 2.2 6.6 9.7 
March....... 8,1 5,443 | 27,792 | 17,038| 25,183 || 100.0 46.7} 20.6 3.2 2.1 6.7 9.8 
GGR. coscen 8,142 | 5,477) 26,298 | 16,610 Kd 100.0 47.0) 20.9 3.2 2.2 6.5 9.9 
RE 8,142 | 5,525] 26,294 | 16,002) 26,186 ||} 100.0 46.6} 20.9 3.2 22 6.3 10.3 
June....... t 8,142 | 5,560] 25,296 | 15,775) 27,366 ||100.0 46.8} 21.0 3.2 2.2 6.2 10,7 
Faly.....++- 8,1he t 25,122 | 15,756] 28,526/|100.0| 46.6 21.0 3.2 2.2 6.1 1.2 
dugust..... q 8) 1h2 ? 2] 25,025 | 15,735) 29,220/| 100.0 46.5} 20.9 3.2 2.2 6.1 11.4 
September. . . 7,80| 5,531; 24,89%| 15,725) 29,520)| 100.0 46.7} 20.7 3.1 2.2 6.1 11.5 
Octover.... | 256,270 7,8%0| 5,628| 28,808 | 15,732] 29,¥¥7|/ 200.0) 46.3 2-2) 3.2 2.2 6.2) us 
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Maturity Schedule of Interest-Bearing Public Marketable Securities 
Issued by the United Statesi/ 


As of October 31, 1047 
(1g millions of dollars) 






































Amount of maturities [nore Amount of maturities | nos. 
bank re- benk re- 
' Callable issues| 5-1 cted Callable issues| stricted 

Year Glessified by |; Year Fixes [Classified by |, 

a Description of security 2/ Yized year oft ssues and Description of security 2/ — year of: cee 
rity Fina |e rity Pinal | ane 
iesues| First eligible issues| First pin eg eligible 

cat | Sy oath | rity 

1947 1952 

Ber... BWBDeccnincecdcdncies dates CE -cocce | wacee | ccoces Mar...|2- Bond - 3/1 Re te ke ted bene 1,223] ..ceces 
Vth Gerrifiosse = UW/W/P-E..| 1,775 | 2... | cesee | ceeeee ahd SNES . 
June. .| 2% Bond - 6/25/N9-53 eccccccce| copec| seece 2,018) woesees 
Bee... 4 OID ocbidn dbs bcd eddies sdied SEE kncos | gence |. etece . 2-3/6 Bond - 6/15/51-54........+ cocoe} 2,687) cccce] covcocs 
ue pepe SE mason —" bike | eeeee | cccces ceni. lat {lala onaitles a 
7 secs tpt SP ow! Gea beth mamandt = 3 Bond = 9/15/51-53.....2.02| cooee| 7,986] ccvee| coceees 
Cale. + oe tt Ee Bond - 9/15/51-55.....0006| coeee TE Lvcotcce! ccccees 
. Dec...| 2% Bond - 12/15/89-51.......2 | seoee| seeee 2,098) w.ereee 
2-1/%f Bond - 12/15/51-53....0.05 | sense L, BRS] .ncccr| ccccces 
a Bond - 12/15/51-55.....0++ eased Bite ceel..smnoces 
1988 
Jem... BAIS. ccc gcccssccccccocees B,G49 | cccee | veces | coves ° POC] ec ccccccccrcccceccccccescces | seeee 11,996) 5,628] ....... 
Wes Certificate - 1/1/¥6-A.. a4 viest Eines Pi cones ° 
Fed... 7/88 Certificate - 2/1/es-B..| 3,987 | ..... | ..... seseee Higge 
ates! fA pe! tate inne Be 8 ened ieee a ee ered Roem Beer 1,963] ...e00s 
2-3/6 Bent - V/i5/ee-M........ fete - } wee Bpepene 2-1/2 Bond - 3/15/52-5%.....0002 | coves 2.G08]  ceccel seccces 
J - Wifes-d.. phen E Amies giie iat ‘ June. . | 2% Bond - 6/15/52-5%.....0005 | soeee re rere 
Agr. WG Cartediente es 2-1/6 Bond - 6/15/52-55.......0.| s00e DUNE oradct ccecacs 
June. 7/h Certificate - G6/1/¥E-B..) 1,777 | .cce. | ceeee | cceeee 
PE cc adlbenmand See ee Sept..|2-1/26 Bond - 9/15/50-52......000 | seose| coves BMG) scccces 
ee 3, BS Sent - $/15/90-88.........| cccee] cares W’999| |....-. 
July | 1/ Certificate - 1/1/s6-F..| 2,742 om SY Pere 
wt em Ed Pagel Neat Gpeeegys Dec... | 3-1/8 Bond - 12/15/%9-52.......6 | seses ecese WO1) .....-- 
iy } rey vores > Vines... an AR Liy gett eae F | Bond - 12/15/52-54........ | seoee 6,662] cccce| cocccee 
Sept. . Bond = 9/15/MB...-4+--+» of MR] ceeee | ceeee | crores ff Wetahecccececcceceeccsccecceeceee | eeeee| 27,012] 84579) -..0-.. 
1-1/2 Mote - 9/15/¥E-4........ : * bins 4 G08c0: cdeeee ieee 17,012) 85579 
Oot... 1% Hote - 10/1/¥6-3......... DANE | couse} cseve} eccoce 
ry Certificate - 10/1/¥6-J..| 1,358 | ..... | cceee | ceeeee 1953 
Bec...| 2% Bont = 12/15/¥S-50........| s20-- GTR | secre | ccaces June. .| 2% Bond = 6/15/53-95.....s000 | cess MB . coves] cocsnes 
oe Bond - WG/Gl-—Bdccccesces| esese| coves 7,986) secvces 
DMA siicsccccsvecsctsbeoccccscos 37,020 | 2,920 | ..... ert 9f83/R-33 1986 
Dedse. | 2-1/2 Bond - 12/15/89-53......22 | ceese| coves 1,786) .....+- 
Qo1/MB Bond - 12/15/51-53......02 | ceese| coece 3, BEG) cccsccs 
199 : a cihidibiindescsdedtghsvesaeet 5.400ks 725 | 10,890] .....+. 
Jane. | Bend - 6/15/49-51........ Steno | EOE wuees | cocken 
Sept. 2% = Bond - 9/15/09-51........| - 0-0 ew Lay et) S Seer ns 
Ben | ag Beek ec) | ARE | IEE teen dneaya pene = 3719/52-Rcceceed | sees] seeee 1,008] ..soeee 
OOD Bead + SS -.-----s ae foe, fa ad aca) Ee SE ee ee eee 1,627| 2.200 
2s Bond - 6/15/52-5%.......62 | seeee ésace | 9,088). ocnsene 
EE  ccdagth<ncccdna aceasta saan re £te ets Bree 2-1/6 Bond - 6/15/5%-56......006 | ceeee O08 1 onsee). ocktaae 
Dec... | 2% Bond = 12/35/52-5¥.....000 | secee| coese 6,662) .....06 
Ee a ae, ee 681 | 17,138) ....... 
1950 1955 
Mar.../2% Bond = 3/15/48-50.......00] soeee | +e a3 RSET wo capes Mar... |2-7/8% Bond - 3/15/55-60.......00 | seoes SEE - ints t aocsede 
- JOFRoccccccce] coves AGES Tipcsee | cocevece 
* a . June... |2-1/46 Bond - 6/15/52-55......000 | seeee| seeee 1,501] .-cecee 
Sept..|2-1/2% Bond = 9/15/50-52.......00| seers pees ashen” | ecveses FJ Bond = 6/15/53-55..0.cce00 | cece] coves BEET Kocccee 
= 9/15 /50-52.....s000] soeee J ncibhaslh se0<enee 
s een sad i Sept.. | % Bond = 9/15/51-55....0.052 | sesce| eevee T55 | woeceee 
eke Bond = 12/15/88-50.......6] sess | coves | STR | eoceeee 
_ Sus Bond - 32/15/90 eccccocdecs 8, GBB | nccce | cocce | cocccce Bec... |2% Bond - 12/15/51-55.....000 | sseee| covce FBO} cccccce 
BEAR s cccccccccccccectocsoccesess 2,695 | 6,088 | 1,687 | ......- NR andthe ices vedabscecsenckece f -dauie 2,483.1 BAI .<cccoce 












































(Continued on following page) 
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Maturity Schedule of Interest-Bearing Public Marketable Securities 
Jeeued by the United States / 
As of October 31, 1047 - (Continued) 
(Ia millions ef dollars) 




























































































Amount of maturitios | neve dmownt of maturities | pate 
rae Qaliahte teveeeletrioted | rear Levees rteved 
cod | Desoniption of soourity 8/ Piet | year of oe aad | Description of security 8/ Fized | year ef! ee 
rity Pine. | *o=* rity Finaa | beak 
ieouss| First | ogg. | clicibic feones| First | icy. |clisidle 
eali rity y eall rity y 
1956 1964 
Mar... 2-1/% Bond be 3/15 /56-5E... 2.0000 eecee 1,49 eeeee | eeeeeee Jane.. 2-1/2 Bend aad 6/15 /O6-69..ocevces eeeve 3,78 eeeee 4/15/53 
June... 2-1/8 Bond aad 6/15 /SH-56...eveee seers ecoee bn eeeeeee Dec... 2-1/4 Bend - 12/15 /-69..csc0ee " eeeee 3,838 eeeee 9/15/53 
ee 2- - eeeeeeere eeeee eeecee eweeece q 
Sept cue aes me 6 a eae y Baer 385 cakes Ee Kadeoue Tetal.... Seeteeeeceeeeeeseeesresee eee eeeee 1,€00 eeece eeeeeee 
Petal...+> SOCCER E SESE SEES EEE eeoce 6,253 661 eeeeeee 196 . 
Mar... |2-1/2% Bend - 3/15/65-70.....+. ee] cecee| 5,297] coves] 2/2/58 
1958 wide ‘a Dec... | 2-3/4 Bend - 12/15/60-6.....+- o| cecce| cocce| 2,805] eoceee ° 
Mar... 2-. @e 3 15 /56-58..cccveee seeee eeeee 1, eececeee 
Jene.. 2-3/6 Bend. e 6/25/58-63...00000 ooaed 99 FS Beets Setal. eeeeeeeaeceeeee eeeeeeeeeooes haze 5,197 1,458 eeeeeee 
Potal..ccccccccccsccccccccescscces eeece 919 1 eeeeceee 1966 
Mar... |2-1/2 Band - 3/15/66-Th.cecccsee| soove| 3y¥E2| veces) 12/2/5% 
1959 
Jane..|2-2/%6 Bond - 6/25 /59-62......200| seeee 5,20 | 2... 6/15/52 el s ii 
lee o /56-59 eccceccecs ecoce | cooce | GRR | ccccece oe 2-1 Bend = p |] eeeaeee *e eceee eeece 2,118 
nei Hey deat = a nae o | eevee 3.35 seeceee 2-1/8 Bond - Cae St-Teecccecee ieeece 7,967 reoiataas faite 
Dec. ..| 2-1/6 Bend - 12/15/59-62......++ cosee | 3,870 | coves |22/15/52 Sept..| 2-1/2 Bend - 9/15/67-72....+0000 ecco] 2,726] cosce] coeccee 
Potal...e> seeeeeeeeeeeere eeeeeeee eeeee 6,7 5,008 eeeeeee ares 2-2/8 —- " 128/25/81-T2-+++0000 mer ge 11,68 soba 12/15/@ 
fetal eeeeeereeeeceeeeeeee eeeeeeeeoee eeeee 22,372 2,118 eeeeerve 
oe 2-7/%% Bona - 3/15/55-60 2,011 ey 
“ Dec... | 2-3/6 Bond - 12/15/60-65.......+ coiee | 1,58 see shtedes B80 /S-2/H Bead = 2/B(GB.rrcevee| corer} savor | SOM) M/A 
Welbis cd cuhaoshoscbenbemiabaae “| woeee | 2,88 | 2,622 | o..000e 1969 
Jane... 2-1/2 Bond - 6/15 /-G.. cevceee eeece eevee 3,762 4/15/53 
198 Dec... |2-1/2 Bond - 12/15/64-69...... oo] escce| coeee| 3,838] 9/15/53 
June..| % Panama Canal bend - 6/1/61 GO | cecce | eveee | coccece Rs cncacdaascesesiiccses eres BEN ER ES 7,600] 2.00006 
1962 1970 
June..|2-2/M6 Boat - 6/25/59-62.....0.0. p preaee seses | 5,20 | 6/15/52 Mar...|2-1/2$ Bond - 3/15/G5-70...se0000| eevee! coves 5,197| 2/1/5% 
pg ous Bend - eas) Pecccccese| seces 2,128 | core (5/52 
. Dec...|2-1/Mf Bond - 12/15/59-62.....++4| eeeee | ovens 3,870 |12/15/se | 297 
Diehl, civcdnscctehsksctssootassos veces | 2,228 | 675% | ...0000 ys ORME Beak > VINCE R cs -voernel soared | Heer 3,¥6L) 12/2/58 
1972 
1963 7 ’ Jene.. 2-1/4 Bond - 6/15/67-T2 eeeeecee . eecee eeeee 7,967 6/15/62 - s 
June. .| 2-3/6 Bond - 6/15/58-63...-.+-++| overs coves | GID | weeeeers Sept... |2-1/2% Bend - 9/15/67-T2....0000+| seoee| coves 2,716) 2.000 
Dec... |2-1/2 Bend - 12/15/63-66..-...++| soe 2,952 | eevee | 12/2/52 | Dec... |2-2/2% Bond - 12/15/67-T2.. +000 Seese] sesee 12, 699 12/15/62 
fetal SSeS eesreeeeeeseeeeeeeeseee - eeeee 2,8n 19 eeerere Tetal See EREBEEEE eeee eeeee eeeee 22,372 eeereee 
Government Seeuri ® 
Seurce: Sutiy Sectemy Steteseat, end gapeate to the, Shemp: pore Sneet> See Oe SUR, a SETS ae 
It should be noted that callable issues appear twice in this colum, 3/ Bank restricted iseucs may not be acquired ty commercial banks 
a ence in the year of first eal] enf again in the year ef final natu- (with minor exeeptions) prier to @ specified date. See footnote 
rity. Gallable iseuss with respect te which a definite notice of te tables on “Public Debt and Guaranteed Obligations ef the 
as United States Government Outstanfing’. 
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Offerings of Marketable Issues of Treasury Bonds, Notes, 
and Certificates of Indebtedness 
































































oe t of Amount issued 
Dat Period to maturity subscriptions 
a of P Description of security ‘ tendered Allotment 
a issue (Period to first call for In exchange] ratio 
om shown in parentheses) 1/ om for other 
Cash 2/ Exchange securities 
— os By (In millions of dollars) 
12/1 rey 3 — - aah. bj | 26 yr,3m (21 yr,3 =) 3,446 - 3, 44s - 100 
11/20/% 12/1/ 3/5258 10 yr 8 yr) 7,922 - 7,922 - 100 
12/1/¥% 1-1/™% Sete - a 5/47 S gv,9'O <  ccccece 1,550 - 1,550 - 100 
12/1/% 1 Certificate- 12/1/% lyr devecee 4395 - 4,395 - 100 
11/20/44 12/1/46 | .908 Mote - 1/1/56 Lyr,L Bw cvcceee - 3,"6 - 3,426 100 
12/1 2-1/2 Bond - 3/15/66-T. 4/5) 26 yr,3 = in yr, 3 - 3 - 3 100 
11/20/% { pty he Bond -12/15/52-58 10 yr 2" - ee - rho 100 
12/1/48 | 1-1/8 Hote - 9/15/47 5/ 2 yr,9 mw B/ .nneees - 137 - 137 100 
1/22/%5 2/1/% |7/@ Certificate - 2/1/46 Rae... 5-8 cacices - 5,043 - 5,043 100 
2/19/%5 3/1/%5 |7/mb Certificate - 3/1/%6 meer Scenes - 4,147 ~ 147 100 
3/22/% 4/1/45 | 7/M% Certificate - 4/1/46 ly eevee - ‘oul - %, 611 100 
4/19/45 5/1/45 |7/@ Certificate - 5/1/46 lyr éesaede - 1,579 - 1,579 100 
Tip Wag Loan seourttaegs ; 
1 1] 27 vw (22 We > 7,967 a 100 
6/1/55 BS: a “uh i 5 yr,6 a oeeeece 2,65 = 2,65 - 100 
6/1/55 18 Certificate- /1/ wr ecceses 4,799 os 4,799 - 100 
§/21/% 6/1/45 | .90% Hote - 7/1/46 Lyr,l em — ccoee ee - 4,910 - 4,910 100 
7/23/5 8/1/45 |7/m Certificate - 8/1/46 lyr ecebais ° 2,470 2 2,470 100 
8/20/%5 9/1/45 |7/@% Certificate - 9/1/56 lyr 060se6e - 4336 “ 4,336 100 
Victory Loan securities: x, 
aie? zd Bond Po a 4 ¥ 4 pa * ah pa =} 4 a ff - = 
10 1/1 2-1/% Bond - r,s rile . - ¢ - 

99% yn 7/ Certificate- 12/1/' lyr cocce 3,768 - 3,768 3/ - 100 
9/24/%5 10/1/% |7/@ Certificate - 10/1/%6 Sm Awedes a - 3,440 - 3,440 100 
11/19/45 12/1/% |7/@ Certificate - 11/1/%6 WB cccceee - 3,778 - 3,778 100 
12/17/%5 1/1/46 |7/@ Certificate: - 1/1/47 lyr eeccces - 3,330 ° 3,330 100 
1/21/46 2/1/66 | 7/@% Certificate - 2/1/47 lyr éebeste ° 95% “ § 95% 100 
2/18/46 3/1/%6 7/ Certificate - 3/1/57 Bapet Ti scccses - 4 106 - 3,133 76 
3/20/46 4/1/46 =| 7/M Certificate - 4/1/47 lyr avecece - & The - 2,820 59 
5/20/46 6/1/46 | 7/m Certificate - 6/1/47 OS ae eee - 4168 - 2,775 66 
6/14/46 7/1/46 | 7/ Certificate - 7/1/47 S98. corr Howtes oe - 4 673 - 2,916 62 
7/17/46 6/1/46 | 7/8 Certificate - 8/1/47 Sa. 6 6 esdine - 2,307 - 1,223 52 
8/19/%6 9/1/46 7/@ Certificate - 9/1/47 Sor = 60° hee ‘ - 415 - 2, 56 
9/18/%6 10/1/46 |7/@% Certificate - 10/1/47 Sg . ct Piesenete - 3,203 pi 1,440 my 
10/21/46 11/1/46 |7/@ Certificate - 11/1/47 Si-.. Pesce oe - 3,432 - 1,775 51 
11/18/46 12/1/46 |7/@ Certificate - 12/1/47 ae... Seesines - 3,281 - 3,282 100 
12/18/46 1/1/47 | 7/8 Certificate - 1/1/48 LyP .. eccoces - 3,158 - 3,134 100 
1/20/47 2/1/s7 | 7/@6 Certificate - 2/1/68 lyr eececece - 4, @1 - 3,947 82 
2/17/47 3/1/87 | 7/M Certificate - 3/1/48 ag” eeaccee - 2,91 - 2,142 72 
3/19/87 4/1/47 71/m Certificate - 4/1/k6 Rye sis aeSeee - 2,669 - 1,321 me 
5/21/47 6/1/47 |7/@ Certificate - 6/1/48 yr ss awecees - 2,510 - 1,777 70 
6/23/47 7/1/47? | 7/@ Certificate - 7/1/%8-F lyr peosece - 2,72 - 2,7he 100 
7/21/87 8/1/47 |7/@8 Certificate - 7/1/%8-@ Wm secceee - 1,127 - 1,127 100 
8/20/47 9/1/47 | 7/M% Certificate - 7/1/%8-2 50 ® . essence - 2,209 - 2,209 100 

9/2/47 9/15/47 | 1% Bote - 10/1/48 12m seeeee . - 4,092 - 4,992 100 
9/22/47 1/i/7y | Certificate - 10/1/%s-J lyr cangn ee - 1,354 - 1,354 100 
10/22/47 n/jif7y jf Certificate - 10/1/u8-K Ww ectbins - 1,467 a 1,467 100 
11/19/47 12/1/47 |1-1/8% Hote - 1/1/09 Sige BG vesiices ~ n.a. - na. 100 

Source: Bureau of the Public Debt. cencurrently with Drive to commercial tanks and Treasury invest- 

n.a. Met available. ment accounts. 

L/ In the case of the reopening of a previously offered security, the &/ Benk restricted issue. See preceding table "Maturity Schedule of 
period to first call and to maturity are calculated from the date Interest-Bearing Public Marketable Securities", for earliest date 
interest commences on the reopening. on which commercial banks may acquire this issue. 

2/ sw ef all public cash subscriptions and of subscriptions by This is the same security that was effered in the Sixth War Loan. 

- Government agencies and trust funds. Rechanged as of December 15, 1944, and accrued interest charged 

xy +a on amount of War Loan securities issued consist both of from December 1 to December 15. 


amounts issued in connection with the Drive, and of amounts issued 
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Disposition of Matured Marketable Issues of Treasury Bonds, Notes, and Certificates 
of Indebtedness and Securities Guaranteed by the United States 






























































e “< aay Results of 
e of offers 
refunds Description of called or Date of | Anount Treasury ao oth ot Description of new 
or retire- maturing security ]/ iesue om~ Cash Brchange |» furned | Percent security offered 
nent ee retire- | security a | im for | er 
nent ofterea | ™ME*? | cach | changed 
(In millions of dollars) 
al 8/15 | 7/88 Certificate - 8/1/%....| s/f] 2,511 -| 2,512] 2,470 "s 98 | 7/86 Certificate - 8/1/46 
/8h Certificate - eos . - , A 
/5{ | Sag Grose: tons - shanecig:| hess | dew] =| EER) Poe) 5 |B | free rsseicate- 9/1/06 
Total for 9/1/¥5............ 4, 908 - 4 908 4 336 572 88 
10/1/45 |7/8h Uertificate - 10/1/% 10/14} 3, -| 3,492] 3,440 52 99 | 1/88 Certificate - 10/1/%6 
1/8h Certificate - ees Bn 4 395 -| 4,395 2,932 1,463 67 } 
1 Treas. -“— - 2 3 82 | }7/86 Certificate - 11/1/46 
2-1/2 Breas. bond - 12/15/H....| 12/15/37 a - 1 ds 133 75 : 
Total for 12/1/%5........... 5,467 - 5,467 3,778 | 1,669 69 
ie 1% Conversion 
dond - VWife.... VY1/16 16 16 ~ ~ - Fs 
V/s |.908 Treas. note - 1/1/46....) 12/1 | 3,416 -| 3,416 | 3,330 5 98 | 7/86 Certificate - 1/1/47 
2/\/s6 | 1/86 Certificate - 2/1/46.... 2/1/45 | + 5,043 -| 5,083) 4,954 89 98 | 1/86 Certificate - 2/1/47 
Vi/6 [1/86 Cortificate- 3/1/¥6....) 3/1 | 47 || «tome | 3,233 | 3,233 - 2/ | I/th Cortiticate - 3/1/47 
Treas. bond - 5/46-56. 26 - - o ai ce 
srsne{ | 33 ies Treas. note - it et Mins Lae 1m - - ~ - - 
W/1/6 | 1/8 Certificate - 4/1/¥6... W/1fu5 | &,92. | 1,992 | 2,820] 2,820 * 2/ | 1/88 Certificate - 4/1/47 
5/\/u6 |7/eh Certificate - 5/1/%6.... 5/1/05 1,579 1,579 - - i { fs . 
6/\/X6 |7/8h Certificate - 6/1/%6.... 6/1/45 | 4,799 2,025 2,775 2,775 ~ 2/ | 1/86 Certificate - 6/1/47 
i Treas. bond - 6/15/46-hs. 1,0 1,0 - - - - - 
6/15/06{ | Pie Eroce’ bend = Cpnens.| Casa | “elo| “es . - - - - 
1/1/46 |.90% ‘reas. note - 7/1/¥6.... 6/175 | 4,910] 1,998) 2,916] 2,926 - 2/ | 1/88 Certificate - 7/1/47 
8/1/46 |7/eh Certificate- 8/1/%6.... 8/15 2,470 1,246 1,223 1,223 - 2/ | 7/86 Certificate - 8/1/47 
9/1/u6 | 7/86 Certificate - 9/1/46... 9/1/45 | 4,336 1,995 2,341 2,341 ~ 2/ | 1/8 Certificate - 9/1/47 
10/1/46 |7/8% Certificate - 10/1/%6....| 10/1/45 3,440 2,000 1,440 1,440 - 2/ | 1/8h Certificate - 10/1/47 
11/1/46 [7/6 Certificate - 11/1/46....| 12/1/45 3,778.| 2,003 1,775 1,775 - 2/ | 1/86 Certificate - 11/1/47 
12/1/46 | 1/86 Certificate - 12/1/¥6....| 12/3/ | 3,768 -| 3,768] 3,283 467 87 | 1/6 Certificate - 12/1/47 
12/15/46 | 1-1/2 Preas. note - 12/15/46.... 6/5/42 | 3,262 3,261 - Fs % m é 
Vis { nh: ate VY 13 13 
7 - dt "3 ‘ = - “ 
1/eh Certificate - 1/1/47.... Yifsb | 3,330 - 3,330 | 3,134 196 9% | 7/86 Certificate- 1/1/is 
2//s7 |7/86 Certificate - 2/1/47.... 2/16 | 4,954) 1,007} 3,947 | 3,947 - 2/ | 1/86 Certificate - 2/1/i8 
/i/s7 |1/8h Certificate - 3/1/47... 1/6 | 3,133 991 2,142 2,142 - 2/ | 1/8 Certificate - 3/1/48 
3/15/47 | 1-1/6 Treas. note - 3/15/47....| 6/26/me 1, 9he 1,946 ~ - - ee we 
u/i/sy |7/8h Certificate - 4/1/%7.... 4/1/46 2,820 1,499 1,322 1,322 - 2/ | 1/8h Certificate - %4/1/is 
6/i/ut |1/eh Cortiticate- 6/1/u7....]  6/A/WE| 2,775 98 | 1,77] 1,77 - 2/ | 1/8h Cortiticate - 6/1/us 
T/i/ut |1/8h Certificate - 7/1/47.... Wife | 2,916 ‘i 2,916 | 2,74 174 94 | 1/88 Certiticate - 7/1/us 
e/i/fi7 |7/8h Certificate - 8/1/¥7.... 8/1/46 1,223 - 1,223 1,127 97 92 1/8h Certificate - 7/1/% 
9/1/47 |7/8h Certificate - 9/1/47.... 9/1/46 | 2, FHL - 2,341 2,209 132 94 | 1/8h Certificate - 1/1/is 
~1/H Treas. . ceee] T/l2/ 2, -| 2, 2, 128 
s/sra{ vs Treas. nee 1 ie URnk 1, « rf ae 175 4 }s Treas. note - 10/1/48 
10/1/st |1/eh Certificate - 10/1/47....| 10/1/¥6| 1,4h0 - 1,440 1,354 86 ou 1% © Certificate - 10/1/u8 
10/15/s7 |4-1/f treas. dond - 10/15/¥7....| 10/16/22 759 759 - - - - - 
11/1/47 |7/8% Certificate - 11/1/47....) 1/1/6 1,775 - 1,775 1,467 308 5] 1% Gerfificate - 10/1/u8 
1/8 Certificate - 12/1/47....| 12/1/46 3,261 - 3,281 na. n.a. a.e. # 
repr & «=: Bena - 12/15/47....| 12/5/38 701 - 7o1 a.8. 2.2. a.a. pots trons. mr, ee 
Total for -12/1/%7......- 3,982 - 3,982 na. a.a. 2.8 
Source: Bureau of the Public Debt of exchange into another security in full. with that 
n.a. Not available. operation, some maturities have have gen eplt eplit A the Treasury into 
1/ Original call and maturity dates are used. @ stated portion for cash ret the remainder covered 
2/ Prior to the refunding eperation ef March 1, 1946, maturing issues by an offering of an exchange ae" 
were either paid off in full er the holders were given the privilege 
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Table 2.- Prices and Rates of Treasury Bill Offerings 
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Sales and Redemptions of United States Savings Bonds 


United States savings bonds were first offered for 
sale in March 1935. Bonds of series A-D were sold 
between March 1935 and April 1941. Series E, F, and G 
bonds have been on sale since May 1, 1941. 


Series A-E bonds are 10-year discount bonds sold 
at 75% of maturity value, ané yield 2.90% per annum if 
held to maturity. Series F bonds are 12-year discount 
bonds sold at 74% of maturity value, and yield 2.53% 
per annum if held to maturity. Series G bonds arvw 12- 
year eurrent income bonds, sold at par, bearing inter- 
est at 2-1/2% per annum, and redeemable at par at matu- 
rity or at stated prices less than par before maturity. 


Purchases of series A-D bonds were limited to 
$7,500 issue price in any one calendar year. These 
bonds were available to all subsoribers prior to 
April 1, 1940, and te individuals only after that date. 
Purchases of series E bonds are limited to $3,750 issue 
price in any one calendar year, and may be made only by 
individuals (defined as natural persons only). The 
limit for series F and G combined is. $100,000 issue 
price in any one calendar year ($50,000 in calendar 
year 1941). Series F and G bonds are available to all 
subscribers except commercial banks. Commercial banks, 
however, were permitted to purchase these bonds during 


certain, periods and with certain restrictions. For 
details concerning these periods and restrictions see 
"Treasury Bulletin" for December 1944, page 36, foot- 
note 9, and "Treasury Bulletin" for February 1946, page 
37, footnote 9, and page A-22. For details concerning 
features, investment yields, and redemption values see 
"Treasury Bulletin" for October 1945, pages A-4 and A-5. 


Series A bonds matured in 1945, and series B bonds 
in 1946, Series C bonds began to mature in January 
1947. Matured bonds turned in for redemption are in- 
cluded in the figures on redemptions. Matured bonds 
outstanding are reflected in the interest-bearing debt 
until all bonds of the series have matured, when they 
are transferred to matured debt upon which interest has 
ceased, in accordance with the practice of the Daily 
Treasury Statement. 


In the following tables sales figures are quoted 
at issue price, and redemptions and amounts outstanding 
_at current redemption values. Amounts of series G out- 
standing are quoted at par. 


Sales and redemptions classified by States will be 
published semiannually after June 30, 1947, and sales 
by denominations, quarterly after September 30, 1947. 


Table 1.- Summary of Sales and Redemptions, by’ Series 
As of October 31, 1947 






















































































Amounts outstanding Percent of 
United States Accrued aoe redemptions 
savings bonds tees discount accrued Retenpttcns 2/ Matured Interest- 1 tony 
discount debt = ai ‘ 
(Im millions of dollars) 
Matured series: 
Series A....secceee seccccees ee 204 52 A 247 ra ‘ ¥ 
Series B. cccccccccecces ee 3708 93 5] yo 2 pie 
Total, Series A and B......... st 145 8 667 32 - ¥y 
Unmatured series: 
Se Bet d cccashentuccees : 1,020 ahh 1, 601 - 653 hy. 
Ae a RI 2) 365 403 2; 535 - 2,233 ‘ 
Total, Series C and D......... 3,375 647 022 1,136 - 2,886 28.2% 
Series B...... eccccccccscccese 47, Gre 1,57 ng, 26 18 , 322 ° 30.6% 3. 
128 . - " 15. 
op esti RIM 3es . ib Ses 1,813 2 18575 z: 
Total, Series B, F, and G..... 67,627 1,703 69,330 20,328 ~ hg, 10 29.2 
Total, Series C-G.......... eae 71,003 __2,350 73,352 21,456 - 51,897 29.25 
Motel, Serded BBicseccccesscccces 72,596 2,495 7,072 22,142 32 51,897 y 
=o SS 














Source: Daily Statement; Office of the Treasurer of the U. 5. 

Vv with June 1947, Series B sales include small amounts of 
unclassified sales consisting of Series B, F, and G. These 
amounts are substanti lese than the sales reported se un 
classified in the Daily Statement. The ereater part of 
that item consists of sales for which information is available as 
to the series but not the year of issue. On the basis of that in- 
formation, such sales are included in this table according to 





/ 


series. Prior to June 1947, it was possible to distribute by 


series all sales reported as unclassified in the Daily Treasury 


Statement . 


Series B redemptions include small amounts of unclassified 
Series A-D redemptions beginning with October 1944, 
amounts also of unclassified F and @ copeetene, beginning 


with June 194 


7. 
Y/ Wot calculated for matured series. 


and small 
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Sales and Redemptions of United States Savings Bonds - (Continued) 
Table 2.- History of Sales and Redemptions 





















































one Redemptions 2/ Amount outstanding Seccsnk of 
4 Sales 2/ accrued plus Sales Accrued Matured Interest~ =. 
Period discount accrued Total bearing 
discount gne — _ dedt aadueation 
(Im millions of dollars) 
All series 

3,120 % 3,215 jul 304 T - 2, 90 - 

1, 5 1,557 16 143 2 > 4, 3 os 

5.99% 88 6, 062 207 201 - 10, 188 . 

11,78 128 11,916 84s co 7 ° 21,256 - 

15, 496 223 15, Tal 2,372 2, 358 13 - 4, 606 - 

1 , 9 387 15,278 4,298 4, 252 47 © as, 56 ” 

9,612 ae 10,18 6,717 6,579 136 18 93-08 ° 

7, 208 7,899 5,545 5,32 221 -- 5, 7 - 

3 124 3.57 3 369 - 195 - 

Sos n yi i < é - :: ko e 

9,157 1 9,259 - 15, ° 

13, 729 169 13, 898 1,585 1.5% 9 - 27.383 - 

16, Obs 16, 39 3,34 3. 20 - \o, 31 ” 

12, 931 ase He , nee 86 sy ae ~ 

7 7 640 8,067 . 7 243 185 87 49, ba 

2] s| es] 8] #| #8] 3] BRI 2 

&é 56 én ie is 20 50 50, 9W5 88 

572 50 622 455 435 19 45 51,117 89 

4a 52 5h 421 17 42 51,240 -82 

4g2 76 556 | 433 416 17 4o 51, 367 -84 

80 6 * +& n.a 37 51, -89 

te 54 (4 ob . a. 7 b -] 51 ey 78 

466 58 525 431 2.8. n.a. yy 51,759 83 

4s 52 540 wos 2.8 2.8. 32 51,897 -78 

fotal, inception to Ccteder 31, 1947 71,576 2,495 74,071 22,142 n-a. n.a. 32 51,897 ~ 

Series A-D 

3,120 3,215 jul 304 7 - 2,905 - 

828 893 148 ike 5 - 3,650 - 

1 87 133 126 6 - 3, - 

° 92 92 88 82 6 - 3, a 

° 96 96 T2 8 - 3, 625 - 

° 10 1 143 117 25 - 3,585 * 

° rT 1 23 2k 67 18 3, 365 - 

° 107 107 370 113 40 2,968 - 

3, 449 12h 3.57. 379 369 9 aad 195 * 

ae se eae. fuk 

° - 3, - 

. gu u n 7 7 : sae : 

° 100 100 78 To 8 - 3,638 - 

° 105 1 226 179 47 yl 3,477 6 

° 107 107 390 302 87 87 3,148 - 

16 16 87 66 a 64 3,100 2.77 

- 9 9 9 3 12 5 3. + 

- 7 7 43 3 10 50 3,037 1. 
cet aehendnete’ cen - 38 2 3 45 3,010 1.26 
= pbblesesssGeaiesdeses . f 32 5 7 42 2,987 1.06 
Pdr dnces<tccccvncesseces - 4 - 30 23 T 40 2, 968 1.00 
a eee ye ° 17 17 . . 2,951 he 

=: i aire ae ee Aiea ° 9 9 Hf he om ¥ 3°390 ioe 
September... .....-+----e+00% - 2 8 2 a.a. a.a. » 2,911 8 
Ostoder.....cccccsccecocees ° 7 7 3 a.a. n.a. 32 2,886 1.13 
Total, inception to October 31, 1947 3,949 792 &, 742 1,823 ne n.a. 32 2,686 o 






































(Continued on following page) 
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Sales and Redemptions of United States Savings Bonds - (Continued) 
Table 2.- History of Sales and Redemptions - (Continued) 




































































of Redemptions 2/ pnar 
Bales outstanding | Percent of 
one Bales 1/ accrued plus (interest- | sonthly 
t Peried discount accrued fotal Sales Accrued bearing redemptions 
ing discount price discount dedt) to amount 
outstanding 
— (Ip millions ef dollars) 
cl Series 3, 7, and @ 
a 664 s can 1 . * Pe i 
: 5,99 ° - 
‘ ie % a4 ni no 1 fees - 
1 oe 4 15,625 2,292 2,286 6 981 - 
: 14, 992 15,175 4,156 4,134 2 000 - 
. 9,612 467 10,078 6,408 6,337 n 45,670 ~ 
- 7,208 583 7. 792 5,063 4 109 ug, 398 > 
2,537 - 2, s 1s 14 - 2. a - 
2 12 9,1 266 245 ad 1, bad 
ap Hs T% 13, 1,504 1,502 2 me baad 
: =o) 33! il] | 2) ee: 
7. hat 533 7.961 038 Soe 97 "6, ° 
‘leT-Jemeary dine aeawed be serne a 952 Fed 1,009 386 q 47,243 oh 
SF) SW ASRRE aS ae B 3 34 8 47, [73 
SNE. cocks le caceinesetoss as 396 10 47, 908 -85 
Ms vicasteddecedeosceese uy 616 416 406 10 48,107 87 
ik ioccadticdss indice ste. is Me Da Fe 379 10 48, 253 ‘al 
BURR c00rddsnscescaccecsoce ys2 67 3 393 11 ks, 398 83 
nageubeneseus jvaceeenn He 63 622 420 ne. na. 4g 601 86 
MR nycedeivervaessebud ‘ w 505 372 ReBs nea 48,734 76 
| 4° 5% GSS Fe. ccosute 466 5 517 403 2.8. 2.8. ks, sh 82 
) 
; MON ocicidscsgdoccsvese kes M6 534 372 n.a. 2.8. 49,010 -76 
} 
Total, inception to Ostebder 31, 1947 67 ,627 1,703 69,330 20,320 n.a. 2.a. bg 010 - 
= Series B 
my 203 . . es 203 oe 
3,528 1 3, 528 60 60 * 3,671 - 
8,271 33 8, 30% 689 688 1 11,287 - 
11,820 118 11,938 2,100 2,095 5 21,125 - 
124553 se —_ ao 3,825 A 29,097 - 
4287 536 vee | &5n re 3 | SIH ; 
1,1 - 1,145 n u - 1,134 - 
5. 10 a4 209 209 ° 6,923 - 
10, To 10, 1, 360 1,378 2 15,957 = 
se | B| Be) tS] te) gl] Se]: 
066 33 6,959 sie: 5,330 93 30, 263 - 
Months 
: Bl 8] 8] B&B] &| fj] BB] 
372 45 } 3k 333 9 30: 725 1.ll 
be) ho 389 365 355 10 30, Tug 1.19 
he 347 329 320 9 y 1.07 
308 a 362 338 328 10 SIs 1.10 
P v : 1.1 
3e ry #8 3 ts eh Te 1a 
308 6 350 340 n.a. n.a. 30,864 1.10 
304 yi hb 316 a.a. aa. 30,894 1.02 
Total, inception to Ostebder 31, 1947 47 ,Ghe 1,578 49 , 216 18,322 n.a. n.a. 30, 39% - 
(Continued on following page) 
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Sales and Redemptions of United States Savings Bonds - (Continued) 
Table 2.- History of Sales and Redemptions - (Continued) 


Treasury Bulletin 






























































e Redemptions 2/ picewe- 
Sales 
outstanding Percent of 
Sales 1/ aserwé yee (interest. | #00 
Period discount accrued Bales accrued 
discount a sm price discount oo peg or 
outstanding 
(Im millions of dollars) 
Series FP 
& - | ° ° - 67 - 
35 © 3 3 be - 
158 < 10 17 17 ° ae - 
802 9 811 58 57 ° 1.998 - 
679 19 6s 89 1 2, a 
407 2 149 147 ; 2,895 . 
360 4OT 203 197 3,099 - 
208 =o 206 * Ps 207 - 
Ms 2 6m 7 7 ° 7 - 
7 4 750 35 35 bd 1, - 
773 13 4 7 77 1 2,278 - 
595 25 1 104 1 2, ie} - 
325 ho 365 189 185 s 2, - 
3 6 2 14 1s ° 3,01 4s 
H 22 21 1 3,0 -T2 
35 39 a 20 2 3,052 68 
3 - 36 1 14 . 3,074 -46 
% 4 29 16 15 1 3,086 -5l 
6 30 is 18 2 3,099 -59 
27 6 3 17 Da n.a. 3,115 55 
2 H 16 Rew. Rea 3,123 52 
21 5 1s 2.8 n.a. 3,130 -58 
22 4 6 14 2.8 2.8 3,142 5 
Total, inceptien te Octeder 31, 1947 3,598 126 3,726 585 2.8 na. 3,142 - 
Series @ 
- 395 1 1 - 33 - 
- 2,032 12 12 - 2,414 ma 
= 2.7 = 5,119 _ 
- oun 4 3 - 7, 861 - 
- Ae 220 220 - 10,299 - 
- 2,405 Hod as - 12, 41 - 
- 2,561 - 14, 508 - 
° 1,185 2 2 “ 1,183 - 
-. 2, 29 29 nad 669 rd 
ne 2, 89 89 med +221 - 
- 2,891 161 181 . 6,931 bs 
- 2.900 264 264 - 11,186 > 
- 2,037 426 426 - 13,397 - 
. 364 3B 38 - 13,72 -28 
- 278 7 + - 15.968 -26 
- 209 3 3 - 14,130 -30 
- 191 Hy Hy - 14, 284 -26 
o 1 - 14, ‘ 
- or 47 47 . ih bes $ 
« 1 4g ug. - 14 d 
- 1 42 42 - 1 Be 3 
i 142 as py - 14, 85% 30 
° 162 hl 41 - 14,975 -28 
Total, inception te October 31, 1947 16, 388 - 16,388 1,413 1,413 - 14,975 - 





Source: Daily Treasury Statenent. 


Less than ,000. 
See footnotes to table 1. 
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Sales and Redemptions of Treasury Savings Notes 


Treasury savings notes were issued in three se- 
ries, series A from August 1, 1941 through June 22, 
1943, series B from August 1, 1941 through September 
12, 1942, and series C which have been on continuous 
sale since September 14, 1942. All of series A and B 
and some of series C notes have matured. 


Series © notes are sold at par, and accrue in 
value each month, yielding 1.07% per annum if held to 
maturity (3 years from date of issue). These notes 
may be used in payment of taxes any time after 2 months 
after issue, or may be redeemed for cash any time after 
_ 6 months after issue. For details concerning features, 
investment yields, and tax payment or redemption values, 
see "Treasury Bulletin" for October 1945, pages A-4 and 





and B notes, see “Annual Report of the Secretary of the 
Treasury" for 1942, pages 207 and 220. 


In the following tables sales and redemptions of 
Treasury savings notes are shown at par value. Matured 
notes turned in for redemption (either for cash or for 
tax payment) are included in the figures on redemp- 
tions. Matured notes outstanding are reflected in the 
interest-bearing debt until all notes of the series 
have matured, when they are transferred to matured debt 
upon which interest has ceased, in accordance with the 
practice of the Daily Treasury Statement. For sales 
and rédemptions of series A and B notes by fiscal yeare 
and months, see “Treasury Bulletin® for February 1946, 
pages 42 and 43, 





















































A-5. For details concerning the features of series A 
Table 1.- Summary of Sales and Redemptions, by Series, as of October 31, 1047 a 
(Za millions of dollars) 
Redenpt ions daount cutstaniing 
: Taterest- 
Npseener eaviqgp sates Sales Tetal Ter cash Tor taxes a hentas 
ethan Boi ccncgcbtcbioces sid pacedantibedntets oT ho3 6 i/ 338 » mo 
Beries Bu... cccccccccccccccccsccscccescccecescccess 4, ous 4 oes 2 Y/ 4, 762 1 = 
Series ©.,.....0200+- Secvebanonebetspe 00 coeveesees 30,869 25,235 6,187 19,087 17 5,618 
Debhhe coccccccctecvecdbcbudbocsonaseenessnesncpeses 36, 220 30,580 6,435 2h, 1N6 ss 2 5,68 
Seuree: Daily freasury Statenent. 
1/ Includes exchanges. 
Table 2.- Gales and Redemptions of Series C Treasury Savings Notes 
(Ia millions of dollars) 
Redempticas Amount outstanding 
manne “ fetal Yor cash Tor taxes — a 
debt 
sae Sane 4,9 5,970 née 5,508 9, as 
Bb vicis daudiocancdedescens shbsedssannke nd z 7 , Pa : 
IGQW. .cccccccccccccccccccccovcccscoesoees sees 7,026 6,396 rd 2853 - 10, 068 
ee cecesecccsooctves 3,525 sat 2, 272 9 6,711 
| BES dicascosecabiscsdecssbocsents epee 3,057 | 2,182 2,012 3 5,560 
years: 
WMF. cece eee cc ccc eee rec eesececeecerssecces . 7,958 3,332 223 ,108 - 8,302 
eae WG obhs ease Sues Res “ $333 og Fe Rist m 9, Ts 
WE iia atitiescccccccescascsennennenen en 5, r 1, 5,329 2 6,235 
1946....... BO CEES RI dinnsnd siebue 2,789 5,287 2,332 2,955 5,75 
oh7-3 as 370 227 13 46 5,590 
1 emmary.....+- PPITITTT TTT TTT itt z 
Pobruary......-sssceeees oto ccccecevcees . 209 Fs) 175 h 5, 
GE aici crcadincévvediacnivetintont +E 275 410 128 283 3 2 es 
Ra cdddecdccdsecevecccsncesussuns cove 1 143 92 52 30 5,477 
Seca ENOREES ET HRI A ib 119 30 29 26 59 
TUM... ccccceees wvimiaeadiiaaiie eouihcie 570 538 330 208 3 5, 
i ala piithin'g sbdeein-y $sujeminane ma 231 201 1 68 2e 5, 
yun A agate pibsidakaneeneen ST BO ‘ 154 106 z 38 a 3 ee 
GeROGRER sc cccscccoccccccccecvescesesese im 82 202 18 5,531 



































OWNERSHIP OF GOVERNMENT SECURITIES 
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SGumary Distribution by Classes of Holders of Interest-Bearing Securities Issued 
and Guaranteed by the United States Government 


(3m millions ef dollars) 










































































deginning with June 30, 1947, since the 


the United States in these banks was ended 





interest of 
, 1947, with 


Securitics iesusd by United States Government Securities guaranteed by United States 1/ 
Distribution ty classes of holders Distribution by classes of holders 
Uv. 8. Government 
U. 8. —— Federal oe feted ye — 
fotal agencies Lesorve s trust funds inves 
Bnd of fiscal envun funds Banks amount Fede Reserve 
year or month | cas. . vs va Vv unmatursd| tone a vv 
out- 
stenting standing 
— Public lpunite Public | ssa Public | Public Public Public Public | Public 
= © | market-|non- Special | smarket- public market- | non- marke t-mon- market-| n0o2- 
tai} se jmarketadle | issues | able teense able marketable able jarketable| able marketable 
soecee | 1seuse |iseuce / iecuce issues | issues tesuss iseuse ieeuss | iseuse 5/ 
heoeaaeanes anal 4,466 | 1,792 ° 2,676 | 2,564 | 29,585 | 27,989 1,556 |] 4,853 - | % 528 - 
Saccceenss 605 | 1,835 ° 170 2.92 -730 | 29,579 2,1 5,450 26 - | 526% - 
1940... 603 | 2,028 ° 0 175 2, 33,215 <4 ol 2 286 - he - 
1941... Ms, 8,225 | 2,108 1 6,120 2,180 | 37,982 3. 5 275 - 085 - 
19h2... n, 10,940 | 2,452 3 7, 885 2, 640 988 5, 461 13,507 4, 5u9 287 - 4, 262 - 
UMFerceeceeee | 2 24,092 a 7 10, 871 7,249 | 124,142 8h, 94S le 4, 170 po 68 
ama 13h oes 18,920 Re3 10 14,2867 | 14,699 165, 125 120, 880 a 4 1,516 4 in riz 150 
ANG. --eeeeeee 357 | 24,934 | 6,105 17 18,812 | 21,792 | 209,630 | 153,422 | 56,209 6 - 28 Hed 
En cascbcee 29,121 6.733 30 2. 338 23, 783 | 225,206 199,064 56,143 467 9 - » 
LQNT...seeeeee 255,113 | 32,809 | 5, % 27, 21,872 |200,432 | 141,423 | 59,010 2 - bi ws 
1G47—Jan....-- | 258,378 | 32,257 | 6,343 37 24,777 239M 203,280 | 146,160" | 57,120 262 9 - % 217 
Fed....-- | 258,113 | 31,302 | 6,328 37 24,938 117 | 202, 1uh,966 | 57,729 181 9 - % 135 
Mar.....- | 255, 31,561 | 6,342 37 25,183 | 22,593 | 201, 143,526 | 58,119 175 - % 130 
eseaes 427 . 6,268 7 260 | 21,857 | 200, 142, 420 58, 57 in - 126 
— *% oie 5,919 ; 186 | 22,088 | 200, a He page] im 10 - 3 125 
June..--+ | 255,113 | 32,809 | 5, 27,366 | 21,872 |200,432 | 141, 59,010 83 - so) 
Faly...es 321 | 33, 47 36 28,516 | 21,549 | 201,532 | 142,172 59, 260 T% 1 - 3 ho 
Aamicase Syne a 4 &, 36 | 29,280 | 22,192 | 201,208 | 1m me | 59,46 3 1 * B 2 
Sept...,. 107 | 33,983 | 4, % 29, 22,329 |199,835 | 141,230 | 58,605 70 1 - 
Oet...... 256,270 33,952 pi 4,369 » 136 » 29,47 22,166 200, 149 bf 140, 571 mR «59,578p 7s - > 3p 5 
Source: {23 Daily Treasury Statement for total amounts outstanding; the repayment of the last of its investment. On May 31, 1947, the 
(2 s of agencies and trust funds for securities held by Federal land banks held $134 million of securities iesue@ or guar- 
v. 8. t agencies and trust funds; and (3) Federal anteed by the United States. 
. Reserve System for securities held by Federal 3/ The total amount of securities held by private investors is calcu- 
p Prel “ lated by deducting from the total amount of securities outstanding, 
® Less than 000. the securities held by U. 8. Government agencies and trust funds 
1/ Excludes obligations held by the Treasury and matured securities. and by Federal Reserve Banks. 
2/ Holdings by Federal land banks are included under “Private 4/ Includes United States savings bonds, Series 4-F at maturity value. 
investors" instead of "U. 8. Government agencies and trust funds" 5/ Consists of Commodity Credit Corporation demand obligations stated 


as of the close of the previous month, in accordance with the 
Daily Treasury Statement. 
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This table aleo includes 
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cies whose investments are handled through the 








Held by non-bank investors 
and excludes the Exchange Stabilization Fund. 








Gemprises trust, sinking, an‘ investment funds of State and local 
goveraments and their agencies, and Territories and insular 


possessions. 


investments of foreign balances and int 
purchases under Section 19 of the Second Iiberty Bond Act, as 


this country. 
See footnote 2 on preceding page. 


facilities of the 





5/ Includes savings and loan associations, dealers and brokers, and 














by the United States Government 
(Par values }/ - in Billions of dollars) 








, B, and F, are incluied 








by the Treasury. Treasury in- 
funds which by lew are under 


the control of the Secretary of the Treasury or of the Treasurer of 
the United States, and (2) accounts under the control of certain 


Treasury are excluded. 
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Net Market Purchases or Sales of Government Securities for Treasury Investment Accounts a/ 
(Im millions of dollars) 


vestment accounts comprise (1) trust 


Guaranteed securities held by the 
Consists of purchases or sales made 


Consists of 


Prelininary. 

United States savings bends, Series 
at current redemption values. 

less than $50,000. 
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Treasury Survey of Ownership of Securities Issued by the United States 
and by Federal Agencies, September 30, 1947 










The Treasury Survey of Ownership covers securities this information is published for June 30 and 










A issued by the United States Government and by Federal December 31. 

Ny agencies. The banks and insurance companies included 

4 in the Survey account for approximately 95 percent of The Survey began with data for March 31, 1941, 

n such securities held by all banks and insurance con- which appeared in the "Treasury Bulletin" for May of 

» panies in the United States. that year. Revisions of data on insurance companies 

A for May 31, 1943, and prior months appeared in the 

Information on the distribution of ownership by November 1943 issue; reclassification of data on banks 

types of banks and insurance companies is published for the period November 30, 1943, through February 29, 
each month. Additional information showing the holdings 1944, appeared in the May 1944 iseue; and revisions of 
of commercial banks distributed according to Federal data for September 30, 1944, appeared in the 
Reserve member-bank classes and nonmember banks has February 1945 issue. 





been published at less frequent intervale. Currently, 






Section I - Interest-Bearing Securities Issued or Guaranteed by the United States 
Table 1.- Summary of All Securities 


(In millions of dollars) 
Meld ty investors covered in Treasury Survey 






























V otal Banke }/ Insurance companies All U. 8. Hela 

iY Classification amount 637 fire peat say all other 

f outetend- 7,305 33 5a 309 , agen andi, ms j 
\ = comercial | stock mutual life cet anskae| ‘rust fends, | 7 or* 
AY danke savings savings insurance | 24 marine! oa Federal 
nt 2/ vaaks Danks companies a Reserve 









Public securities: 


















































y MAREIEORs oc duvcncs sacccsccesccoccsues ocee 167, 62,319 11, 20, 2 26, 43, 08 
Y Wonmarketable 4/...........-0seceeeees Socee 58, 1,201 vy 22 in the 3 sens 
y Total public seourities.........sssccsseeee 226, 657 63,520 465 12,124 20,502 3,492 26,752 99, 766 

/ SS SSS. OOS oO oS OCS | OS. ol a 
/ Special issues........ eseccees eoccccccce eeeeeee 29,520 - - - - - 29,520 - 
, Total interest-bearing securities issued or . 
guaranteed by the United States 5/........... 256,177 63,520 465 12,12% 20,501 3,492 56,273 99, 766 

SSS SS ——SS=- —<—“e™=a=aaPSE=EEC_ODNWTYTOOPDDlS!=EOPF_ =: 














Footnotes at end ef Section II. 





Table 2.- Summary of Public Marketable Securities 
(Par values - in millions of dollars) 
Held ty investors covered in Treasury Survey 


















































‘ otal Banks }/ Insurance companies 41 U, 8. Hela by 
\/ 
\ eencemcesm,. cctetant- | 7,305 3 cat 303 631 tive, | ageasion ant. | totectens 
¥ ing commercial | stock mutual life casualty, | trust funds, | 3/ 
F Danks savings savings insurance | S04 marine | on4 Foderal 
} 2/ danks danke companies | ‘nsuranee | Reserve - 
x) companies | Banks 
by s of security: 
YY ssued by United States: 
X) Treasury bills......... sins aneiwake ee 15, 767 1 5 3 ° 14, 095 
Y Certificates of indebtedness...... éésee . 7, 145 9 221 83 20 7,1 9, 
Y, Treasury notes........ Sdcceseesccediove 7, &, Tas 15 116 B 127 aye 2,351 
‘ Treasury bonds - eligible......... 69, 666 47,785 218 2,836 225 1,432 1,597 12,395 
1 Treasury bonds - bank restricted 6/.... 4g, 1,248 209 8, 650 16, 828 1,479 3 17,829 
/ Postal savings and Panama Canal bonéds.. 13 ° bd B 115 
i Guaranteed ty United States §/............ : 12 2 a 13 1 1 
/ 
/ DettBcs - aces Sebensactsicddesctcoce sivendiee 167,980 62,319 45h 11,833 20,360 3,250 26,717 43,048 
/ 
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Pree eeeeeseeeeeee 


Seem eee meee eeeeeeere 


Cee e eee eeeeeesereee 
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11, 20, 3, 26,717 43, 04s 
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Footnotes at end of Section II. 
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Treasury Survey of Ownership, September 30, 1947: Section I - Securities Issued or Guaranteed 
by the United States 


Table 3.- Public Marketable Securities, by Issues 
(Par values - in millions of dollars) 





Held ty investors covered in Treasury Survey 

































































Beaks 1/ Insurance companies 411 J. 8, w 
Sem Total 637 #8 Government all ether 
amount 7,305 3 5u1 309 her my agencies and | savestors 
(Tax status J/is shown in parentheses) cutestand- | comercial stock mutual life ty, trust funds, 
ae banks savings savings insurance | 4 ™*Fine | ana Federal 
2 danks companies me Reserve 
DWEPID, .dccccccccccescoscceccce (taxadle) 15,725 767 1 5 3 ° 14,055 893 
———__—_—____7 aS |__- ————————— 
Certs Fagaton of indebtedness: 
7 Oetoder 19N7-T........ 2000 nanan 1,440 se 1 20 » 1 Tm &2 
1/& Wovender 1947-E............ taxable 1,775 ° 20 4 185 B 
1/8 December 1947-L............ (taxable) 3,281 789 ° 27 4 157 2, 
1/th Jemery 19%6-4............ (taxadl , 1, ° 2 
1/e6 «-Yebruary anes pameee 7m ase 2 “ ay 1a me 
1/6 Merch «=: 1986-0... 6. 000s (taxable) 2,182 875 2 2 20 758 
7 April IGNS=D. os scene - (taxable 1, hy 1 8 2 
7 June ine ides soovebe {teemie 1 i 366 1 & 
Veh tuy WROD. cccccecees taxable 2 13 1 if 2 ¥ 1,390 wi 
/th daly SS SRR (sexable 1127 ° 2 B 
V/s Jay WAGE. .ccvccseces (taxable 2, 209 ie 1 i 3 10 1, ane is 
Total certificates ef indedtedness.......... 2k 89% 7,7 a 83 20 7,262 Cm) 
a —————7 
2 
La September 1946.......-....66 (taxable 1s 2,355 7 4G * 962 
is Octo BIE ctiveccocssnes le See 2,393 8 66 2 g 14 1,388 
Total Treasury notes..........sceecececeeees 7,840 4 Tas 15 16 & &7h 2,351 
Treasury bonds: 
a a 
Octeder 1947-52 er 759 476 1 10 6 20 15 232 
ed ~ ere (partially 7o1 529 1 2 - 19 ° 150 
a March 1948-50.....+ (taxable) 1,115 703 1 89 5 18 uw 259 
2-3/6 March 1948-51... (partially 1, 2 20 * 28 147 130 
1-3/6 June IONS... eens on 1,588 3 90 60 43 25 5 
2-1/2 September 1948....... (partially) 451 369 1 6 ° 10 ® 
ms December 1946-50.... (partially) 466 1 2 . 12 1 72 
a 1949-51..... 4 =) 1a 738 1 62 M1 4 ; 1 
ms September 1949-51...... (taxable 1,292 1,038 1 aay kg 1s 1 143 
a 1949-51...... (t e) 2,098 1,542 5 59 110 28 1 353 
3-1/8 Decender 1949-52... .(partially) 491 372 1 3 2 1 38 53 
2-1/2 December 1949-53....(partially) 1,786 1,389 3 5 2 3 16 188 
as 1950-52...... taxable 1, 1, 4 62 157 2 216 
mn September 1950-52...... taxable 039 i 2be a 156 BH 30 a 1,042 
2-1/26 September 1950-52....(partially) 1, 1,04 ° 7 2 36 87 28 
1-1/2 December 1950......... (taxable 2,635 1,620 2 19 1 ° 
ave June 1 . (partially 1,61 1,278 10 7 1 8 132 4 
September 1951-53...... (taxable) 7, 5,439 22 398 516 147 30 1,434 
% Septemder 1951-55... .(partially) 75 SY 1 3 ° 30 68 = 
mh Bevesber 1951-55...... (taxable) 510 381 2 n 3 2 ° 
2-1/6 Decemder 1951-53....(partially) 1,118 958 1 1 . ™ 58 
aes pony 1958-38 nedted peuenes — ‘ 366 1 199 z 1s 4 178 
952-5h...... taxable ‘ x 1 
a December 1952-5%...... (saxadle) 8,662 5,958 be ihe 320 se a at 
2-1/6 June 1952-55.....- (taxable) 1,501 927 ° 146 175 26 EY 171 
a June 1953-55....(partially) 2s 653 1 1 ° 22 1 55) 
2-1/ June 1 ..+-(partially) 581 2 1 1 3% 3 63 
2-1/8% March 1955-60. ... (partially) 2,612 1, 31 a 2 17% TT 
2-1/2% March 1956-58...... (saxadle) 1, ekg me 2 87 3ak R 35 193 
2-3/ September 1956-59... . (partially) 962 76 2 2 47 50 119 
2-1/uh September 1956-59...... (taxable) 3,823 1,635 17 57% 381 125 as Be 
2-3 June 1 3....(partially) 9 719 12 4 2 51 3 a 
2-3/ah December 1 ..+-(partially) 1b 1,15 3 3 1 72 50 206 
2-1/28 September 1967-72...... (taxable) 2,71 1,998 2 58 187 2 8s 361 
fotal bamk eligidle............csseeeees 69, 686 47, 785 as 2,836 3,425 1,432 1,597 12,395 








Footnotes at end of Section II. 





(Contimmed on following page) 
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(Par values in millions of dollars) 





Section I - Securities Issued or Guaranteed 
by the United States 


Table 3.- Public Marketable Securities, by Issues - (Continued) 





Held by investors covered in Treasury Survey 





Banke }/ Insurance companies 





All U. 8. 

















































































































( leous ) anal 637 fire jon “ pe we 
by is shown in parenthe , meies and 
mn cpeoet se ee pn a wee = a aoe casualty, | trast funds, Sgvesters 
banks savings savings insurance peers + ha 
2/ banks banks companies 4 rve 
2= 1959-62....... (taxable 5,264 36 1,813 596 210 2,1 
2-1/h Decender 1959-62...... (taxable 3,470 P4 23 678 353 ms 1 ee 
2-1/m June 1 ORS" taxable 2,118 7 10 393 1,082 150 416 
2-1/2 Decender ha ‘gegerese (taxable) 2, 2 6 1,343 68 176 bo 
2-1/2 June 1964-69....... taxable 3, 2 1 se 1, Tm 108 
2-1/2) December 1964-69....... (taxable 3,838 6 1 1, 79 216 1,158 
2-1/2 March  1965-70.......| (taxable) 5,197 60 17 412 2,5 67 668 1,430 
~“_ i. a. tecaubae aT & 2 1,296 358 136 oe 2 kes 
2=: mTA. aes oe eo ’ ’ ’ 
2-1/2 December 1967-72....... (taxable ag 661 43 1,587 2 aks 38 to 5,555 
Total bank restricted..........s+sseeere bg, 636 1,248 209 6,650 16,828 1,479 3,393 17,829 
— SS nF SS—S——_ 
Total Treasury bondS.......-.seereeeeeces ° 119,323 4g ,033 427 11,466 20, 253 2,911 4,969 30,224 
————————————— —— ———_—_— 
fad centage Benks... sess .cescees (whotly) 5 12 . : . . 36 66 
Panama WORE... 2... ee ee eee eres (wholly) 50 1 - - ° - 4g 
Total other Bomds.......sececsccscecessceses 16 13 ° ° ° . 36 115 
SSS —_—_ 
Smareastas ate tin 
ng nistration debden- 
alicia hear entenelinns snaad cone (taxable 9/) Me 12 2 4 13 1 1 1 
Total public marketable securities...........+++ 167,960 62,319 4oh 11,833 20,360 3,250 26,717 43, 048 
Tootnotes at end of Section II. 
Table 4.- Public Nonmarketable Securities, by Issues 
(Par values J0/ - in millions of dollars) 
Beld by investors covered in Treasury Survey 
Bank Insurance compani teats Held 
Issue — v . 6 ce poe ana | 2 other 
(Tax status J/ is shown in parentheses) =~ 7,305 33 5u1 ae rs omg le investors 
standing commercial stock mutual life ent enviee and Federal 
banks savings savings insurance 
2/ hasten testes coupenies insurance | Reserve 
companies | Banks 
ma — 7 tae ( 2,912 146 ° 6 ° 2 
psec tbo “sfean}] 568 : : : ; : 1 | sotees 
GN Biveseveccscevee coal ) ie a 1 1 21 31 1 2,840 
Barise 6..cccccccccsccsccoscvesese rT u 7 275 117 202 12 13,765 
Total United States savings bonis......... . 51,759 a 8 291 141 239 14 50,218 
Treasury savings notes...........-.++00 (taxable) 5.531 58 2 ° be 3 21 5, 4h6 
Depositary bonds.........-sceeseecesere pene 326 297 ° ° - - - 29 
Armed forces leave bonds.........-+.-++ taxable 2025 - - - - e ~ - 1,025 
ag demand oblige- 
a SEEN AAR a -(taxadle) % y - - - o - y/ 
Total public nonmarketable securities 4/........ 58 ,676 1,202 1 292 141 ke 5 56,718 









































Footnotes at end of Section II. 
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Section II - Interest-Bearing Securities 
Iseued by Federal Agencies But not Guaranteed by the United States 
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dat 








li 


- 
ily 
S343 









































Tesus 
(tax status J/ is shown in parentheses) 





Total Federal Nene loan Bank securities... 





vazadle) 





-» (taxable) 
ee (eombie) 


Total Federal lend Bank bends.......... 
Total interest-bearing securities issued by 


. 
oe 
° 


2 a ee 


a/ 


iy el 1,302 .— 2 is 2 8 - 261 


Federal agencies but nct guaranteed 
Gaited States. ... 2... ccccccccecccces 








ent ¥, are shown at 

e4 st maturity values 
ed States in these banks ended 
of the last of its investment. 


% 


ef these debentures is partially 
Uni 


» Series 6, B, 3 
They vere report 
meurance companies included in the Treasury 


od te current redenption values for 


te March 1, 1941, are partially tazr- 
after that date are taxable. 


age bonds 
om values. 
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Over-the-Counter Closing Quotations on Government Securities, October 31, 1947 
Section I - Securities Issued or Guaranteed by the United States 

























































































Table 1.- Treasury Bills (Taxable) Table 2.- Certificates and Notes (Taxable) 
° incu Mscount Amount Tiela 
out- Maturity Issue Caange out- D ‘ Tesue Change 4 
standing | date date ma Ack | Mean siaroees standing —_ date Bia | dok | Moan econ doen 
(Mi.11ions) last month (M4 11iens) last mon 
ee of indebtedness 

$1,103 11/6/47 ail -1&% Toh | .76 +.01f h, Te aA 11/1/46 

1, 201 1V/1V/s7 whit -78 zt -76 +.01 3m Ve - 12/1f/ej7-L | 12/1/66 r & th -.& 

a 1st 8/2/a7 ‘2B = > —-— 3m 4 - Wifes vn = pl 2 x 

1/302 way | .m 16 ‘18 200 2; ihe vs - Vireo Vier # 4 es 00 

1,322 | 1/8 - D 7 8 d 85 +.01 
LIT V/s - Ones 1] -$2| | 90 | 3.05 

1,303 12/a/t| 9/i/e7 |B? 7 -80 *.02 2, V/s - /i/e-r7 eT} 93 | gi); + 

1,302 1) ViaT | 2 | 19 | oO -00 1le7 | 7/8 = 1/1/s6-0 7; -93| .92 | $2 | +.08 

vine | yon] ian | | cw | ‘e | “see . beet ER 1 oem 

° F ‘ , . 13 |1 = 10/1 10/1/47 99 97 -98 +.01 

2,308 We) wan | 6.) 2 | 6 . ¥ |i -wirex | uAAT| 99 /| 37 | ‘3 - 

1,105 /is/ea| 10/16/er | 5 | we] Sresoury sotes 

1,103 1/22/a8 | 10/23/47 -87 53 . »THS | 1-1/m9/15/es-a | 3/15/s rr) 97 -98 +.01 

1,202 1/29/48 | 10/30/47 88 85 ‘te - Gone i-~ 9/15/47 99 -98 +.01 

Tootnotes at end of section II. 
Table 3.- Taxable Bonds 
(Price decimals are 32nds) 
Price Tieléd Price range 4/ 

Amount Change 1 

out ae in ma as Torus Since first traded a 1947 

s ng mean 

Nant Ma | . Ask Mean | fren fired soe High Low High Low 

last month Price | Date | Price | Bate | Price | Date | Price | Date 
an bonds - 

$1,115 | - 5/%8-50 100.11 | 100.13/ 100.12) -.08 | .97%| +.07%/ 3/1 10%.05| 8/2/%1| 100.12/10/31/%7/ 101. 100.12] 1 
3062 1-4 - ise 100.14 ee.at 100.15; -.03 | .96 | +.03 igi 102.02} 3/2/46| 160.0 rf 101. Je 100.15} 1 
souk |2 = Pasig | 3e-oF | 3ot09) tenes) ~-8t | 2S | Sey | watsne| acocas| S/yv6| oosos| 10/@/ne| toe-03| i/ee | dou-as 

1 2 - . . x -. ‘ s i * * 

oon 2 > ean 101.1% oe 101.15| -.09 ie +.10 | 7/15/42 108.00 3/2/46| 100.03; 8/s5/e2| 102.19] 1/22 | 101.15} 1 
1,963 |2 - 201.15 | 102.17| 101.26) -. 1. +.1% | 10/19/82) 10%.01/ 3/11/46) 100.01/ 11/2/42/ 102.22/ 1/22 | 101.16) 10/32 
i939 2 - Mi won 2 101.23| 101.22 a riko +.16 | %/15/83/ 104.07) 3/11/86 100.08 3| 102.26) 3/27 | 101.22) 10/32 
Saee |M* =7ABS ny |e | Mcas| dose] an | 287 | £33 | gpa] ewcas| Save tose Sues] amon! er | 3] tym 

2 - . ° . -. e e ° e . 

i 4 2 - 12/1 3 102.05 | 102.07| 102.06] -.18 | 1.45 | +.12 | 12/15/41] 104.26| 3/12/46) 100.01) 12/5/42) 103.05) 4/9 | 102.06) 10/31 
1,024 |2-1/2 - 104.02 | 104.0%) 104.03) -. 1.53 | +.16 107.1%| 3/11/46| 101.0% 3/20/¥1/ 105.13) 3/27 | 104.03) 10/32 
5,825 |2 - vi 102.02 | 102.0% ew re 1.53 | +.16 Yeas 104.27 100.06) 7/2%/e4 103.8 &/9 | 102.03) 10/31 
1,501 |2-18 - 6/1 103.03 | 103.05| 103. -.2% | 1.55 | +.15 | 2/i 106.08 '9/46| 100.16) 2/18/42 .09| ¥/9 | 103. ul 
8,662 |2 - 12/1 102.08 | 102.10| 102.09} -.22 | 1.55 | +.12 105.00 1/46} 100.09|12/19/#8| 103.09 we 102.09} 10/32 
1,¥4g [2-1/2 - 3/1 106.0% | 106.06) 106.05, -.25 | 1.71 | +.69 '2/ei| 110.22) 2/8/46) 101.30)12/26/41| 107.12 106.05} 10/31 

" 2- - 104.15 | 10%.17| 104.16) -.25 | 1.70 | +.09 107.16| %/6/%6| 100.01) 2/29/4%| 105.20 104.16} 10/32 
ont * - Maver 5/ 105.08 105.10| 105.09) -.20 | 2.17 | ¥.03 x 109.18| 4/6/%6| 100.01) 1/2/82) 106.20] 8/27 | 105.09) 10/31 

donds - 
re ct &/ 

28% | 2- - 101 101.07} 101.06] -1.01 | 2.13 | +.09 104.20) %/6/%6| 100.16) 9/12/45! 102.29] 5/12 | 101.06] 10/ 
3'a70 ey “ayes 101-6 108.07 101.06} -1.01 oi +.10 wis 108.21) 4/ 100.1%/12/11/45| 102.29 2| 101.06 10/3 
2,118 |2-1/2 - 6/2 7 103.20 | 103.22) 103.21) -1.05 | 2.21 | +.09 106.12) %& 100.00) 8/17/%2| 105.23 73 103.21} 1 
2, 2-1/2 - weeks 2, 103.00 | 103.02) 103.01) -1.07 | 2.27 | +.08 108.03) 4/ 100.00) 2/17/45 Se “” 103.01; 1 
3,761 |2-1/2 - §/| 102.19 | 102.21) 102.20) -1.08 | 2.32 | +.09 5/43| 107.25) 4/ 100.00| 3/; 104.30) &, 102.20| 10/32 
,838 |2-1/2 - 12/15/64-69 102.18 | 102.20] 102.19] -1.08 | 2.32 | +.09 | 9/1 107.2%| 4/' 100.00 2/ue| 104.29) 4/' 102.19} 10/31 
3 ar “ - Vi ny 102.16 | 102.18) 102.17) -1.08 | 2.32 | +.08 Can 107.23| ¥/ 100.00 Kern 104.27 v3 102.17 
3, a2 “ - UvE Tl oe | peng ! sz p 2.33 ny ce 10] 88 MA, aes og wa == = . 

2-1/2 - -72 101. 101.20] 101.19} -1. 2. ‘ < . , é 
at 2-1/2 = Aven 101.18 | 101.20) 101.19} -1.07 | 2.40 | +.08 | 11/15/¥5/ 106.16) 4/ 100.2%) 12/11/45} 103.19 vi) 101.19} 10/32 



























































Footnotes at end of Section II. 
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Over-the-Counter Closing Quotations, October 31, 1047 
Section I - Securities Issued or Guafanteed by the United States 1/ 
Table 4.- Tax-Exempt Bonds 7/ 


(Price decimals are 32nds) 















































es Price Tield Price range 4/ 
~, a sate in fe Change| teens Since first traded In 1947 
Desori from 
kn- ma | ee | Mom levee | fret! ie | “ate Hig low he lev 
lions) last month 
. month Price | Date Price | Date | Price | Date | Price | Date 
‘| See 
$ yo. | m- - 12/15/e7 g/ F 80} 65%) +.2 - - | 12/1 107.20 | 12/12/40] 99.1% 101. 100. 10/10 
1,223 | 2-3/8 - 3/15/us-51 00°52 10088 100.23 eg -TT%| +.0%| 3A) 111.18 | 12/12/40 Ser ose ye sage 
451 | 2-1/2 - 9/15/u8 == am.a8 “y -- ‘B 7:93 wv 9 12/12/40] 100.30 102.28 23 | 101.15 
- 12/15/48-50 : ; z -. 4 . 107. 12/12/40} 101. 102.11 101. 1 
ro 3-1/8 - 12/15/09-52 104.11 | 104.13 j10%.12 | -.15 | 1.03 | +.13 | 1 115.0% bff bmg 5/361 106.33 a wh ae 1 
1,786 | 2-1/2 - 12/15/%9-53 103.00 -02 103.01 | -.1% | 1.05 | +.1% | 12/2! 108.28 | 12/10/40} 96.1: 104. 103.01 
1,186 | 2-1/2 - 103.31 igh .on 10h-00 -.16 | 1.08 | *.1 y 108.30 | 12/10/40 395 165.1! va eh. 
1,627 | 2-3/6 - 54 | 105.23 [105.22 | -.21 | 1.1% | *.1 110.26 | 11/12/%1} 96.1 '7| 107.23 oe 105.22 | 1 
755 | 3 - -31 |107.01 [107-00 | -.21 | 1.18 | *.12 | 9/2 113.2% inne 62.08 108.22 107.00 
1,118 | 2-1/4 - 53 104.1% | 104.16 /108.15 | -.19 | 1.2% | +.12 | 12/; 108.01 45 | 101.08 105.23 | 2/8 | 104.15 
3 i2 ~ 104.22 | 104.26 j1vs. --26 | 1. +, 1 107. 1/12/46) 101.1 2 104. 
E 2-1/4 - 106.22 | 106.2% 106. -. oD re tee 109.33 SAz/nel 102-02 fe 107.23 wa 106.23 io 
2,611 | 2-7/8 - 110.22 | 110.2% oe -.31 He 4 +.11 116.02 Vans 98.30 112.13 ft oe 4 
swe 138.33 rier paws | sas like | oer “oe 1/15/46 35:5 9113.30 ViT 13218 io 
1, 2-3/% = 12/15 123.23 |113.25 |113.2% | -1.00 | 1.58 | +.07 @ 119.00 | 1/25/46 33:38 115.06 | 9/2 | 113.2% | 2 
Panama Canal doads 
50|% - 6A/a 124.08 [125.08 |124.2% | -1.00 | 1.08 | +.05 6/1/11 |134.00 9/5/04) 75.00] 6/18/21/127.08 | 1/18 | 124.2% | 10/32 
































Footnotes at end of section II. 


Section II - Securities Issued by Federal Agencies but not Guaranteed by the United States (Taxable) 


(Price decimals are 32nds) 
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Price Tiela Price range 4/ 
Amount |Change 
t= 
snag dncetisiben = a in fo Ouange Levee Since first traded Ta 1947 
(ma1- om lerem | TAT" | 1ast High Low High Lew 
lions) last month 
month Price | Date [Price | Date | Price | Date | Price | Date 
rr Intermediate Credit Bank debentures 9/ 
$2 | 1.008 - 11/1/47 2/1/47 |100.00 | 1 7 | 100.00 7 | 100.00 100.00 
31} 1.10 - 12/1/47 my v/ oy Ff as on 3/1/47 |100.00 | 10/31/%7/100.00/2 7| 100.00 | 2 100.00 | 1 
20 | 1.05 - 12/1/47 100.00 - |100.00 -00 | 1.05 -00 6/2/47 |100.00 | 10/31/#7|100.00/1! 7 | 200.00 100.00 | 1 
hl }1.10 - 2s 100.00 - }|100.00 -00 | 1.10 -00 4/1/47 |100.00 | 10/31/%7/ 100.00 '7 |100.00 100.00 | 1 
s|1.10 - r/2/es w/ 0 - | | | | | eT) wo) ws (le we | 
20} 1.10 - 2/2/a6 100.00 - 1100.00 -00 | 1.10 -00 5/1/47 |100.00 | 10/31/%7/100.00 7 |100.00 100.00 | 1 
22 }1.10 - 2/2/es 100.00 - |100.00 -00 | 1.10 00 pop 100.00 | 10/31/%7/ 100.00 '7 | 100.00 100.00 | 10/31 
1.10 - wn 100.00 - |100.00 -00 | 1.10 -00 '2/%7 |2100.00 1,/%7 | 100 .00 | 1: '7 | 100.00 100.00 
4 1.10 - 100.00 = |100.00 -00 | 1.10 -00 1/1/47 |100.00 1/7 | 100.00 7 | 100.00 100.00 
30 11.15 - 5/i/s 100.00 - |100.00 -00 | 1.15 .00 8/1/47|100.00 | 10/31/%7/100.00 '7|100.00 | 10/31 | 100.00 
1.15 - 6/i/e 100.00 - |100.00 -00 | 1.15 -00 9/2/47 |100.00 | 10/31/%7|100.00 1/87 |100.00 | 10, 100.00 | 10/31 
Br ie - T/i/fe 100.00 - |100.00 -00 | 1.15 -00 | 10/1/%7/100.00 1/%7 | 100.00 7 | 100.00 ot 100.00 od 
Federal Home Loan Bank securities 
140 | 1-1/46 - 4/15/48(Bonds) 99.30 | 100.02 |100.00 | -. 1.25 | +.25 | 10/15/%6/200. 7| 99.28 |10/14/46 }100. &/11 | 100.00 
85 | 1-1/4 & - 9/15/48(Botes) 99.30 | 100.02 | 100.00 = 1. | +.08 | 9/157 a 10/10/87 | 100.00 |10/31/%7 |100.02§| 10/10 | 100.00 = 
Federal Land Bank bonds 1)/ 

161 | 1-1/% - ‘Sues 100.02 | 100.06 |100.08 | -.06 /1. +.18 101.10 6/46 | 100.0% |10/31/%7 | 100.16 100.0% | 10/31 

a | Ee g2/B8 (Bo | a hSy “3 | ASS | WS Be ees B88 |e 

1 1-1/2 x r -< d - ‘ m ® 5 

1s se. i 102.2% |102.20 | -.22 |1.72 +.12 2/1/45 |105.32 | 3/12/46/101.1% fhe 103. es 
Excludes the following securities not regularly ted im the market: I hich commercial banks not acquire t specified 

uv (1) postal savings bonds and (2) Federal Housi Housing Mdninistrat ion of date (with miner exceptions). mY ome * 
dedentures (the only public marketable interest-bearing guaranteed Y/ All partially na except Panama Canal bonds, which are 

2/ Met seed pg tone 1947. &/ Gaseed ; yield bast nning October 14%, 1947 the: 

quo’ on t) on a yie s or rete 

3/ Wot issued until Hovender 1, 1947; for amount, see table entitled quoted on a price basis. “Sine Matory ends Octo Uy 1947. 
“Offerings of Marketable Issues of Treasury Bonds, Notes, and 9/ Prices quoted are subject to a dealer's commission. These securi- 
Certificates of Indebtedness" in the chapter on the "General ties are not shown until date of issue. 

Position and Debt Outstanding". 10/ Wot quoted since date of issue. 

§/ Prices represent the mean of closing bid and ask poet cee 5 in the 1)/ Excludes issues completely held by Farm Credit Administration 
over-the-counter market, except that prices of Treasury bonds for agencies. The preprietary interest of the United States in these 
the period prior te Ooteber 1, 1939, represent closing prices on banks ceased on June 26, 1947, with the repayment of the last of 
the Hew York Stock "When issued" prices are included in ‘ee fi investment. 

12/ Meld to maturity. Market convention treats the yield to earliest 


history beginning October 1 — for all securities except Federal 
debentures 


Intermediate Credit Bank de’ Bates of highs and lows, in 
case of recurrence, are the latest dates. 
Included in the average yield of long-term taxable 


Treasury bonds as shown 
in the table "Average Yields of Long-Term Treasury and Corporate Bonds". 


call date as more significant when am issue is selling above par; 
the yield to maturity as more significant when an issue is selling 
at or below par. 
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YIELDS OF TREASURY SECURITIES OCT. 3l, 1947 
Based on Mean of Closing Bid and Asked Quotations 


‘a9 ‘Si ‘53 ‘SS ‘S7 ‘so ‘6l ‘63 


Taxable Issues 


Partially Tax-Exempt Bonds 


‘65 ‘67 ‘69 


PERCENT 


2.60 


2.40 


2.20 


2.00 


1.80 


1.60 


1.40 


BANK ELIGIBLE 
x Fixed moturity issues 
© Callable bonds 

BANK RESTRICTED 
ACoallable bonds 


BANK ELIGIBLE 
© Callable bonds 
© Fixed maturity bonds 


Explanation: The points represent yields to call when prices are above par, and te maturity date when prices are at por or below. 
The smooth curves for the various classes of points are fitted by eye. issues for which an exchange offer has been 


made or which are due or callable in less than 3 months ore excluded. 


Office of the Secretary of the Treasury, Office of the Technical Staff 
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Average Yields of Long-Term Treasury and Corporate Bonds 


(Percent per annua) 





High- 
erate 

ora’ 
vende 2/ 


Date 


Partially 
tax-exempt 
Treasury 
bonds 1/ 


Taxable 
Treasury} 
bonds 1/ 


High- 
% 

corporate 

donds 2/ 





” Monthly series - 


averages of daily figures 





1939-Jam. .cccccosese 


Ted. -cccccccces 


Mar.ccccececces 


MPT ccccocceces 


May. ccccceseces 
TUNE. ccosescces 


Daly. cccccosecs 
MABccccecessoce 
Beptecccccsoces 


OGbeveccccccces 
Bovicccccsesecs 
Decrees rcrscces 


LDWOTan.cccccccscce 


Ped.ccccccsecce 


Mar. cecescccses 
APT cecee eee 


May-corce 


TUNG cccccesece 


TALY.cocscccsese 
MOGs coccccecece 
Bepterscccscces 


Oct ceccccesccs 
Bovecccccossoes 


DeCrocesccecese 
WDl-Jan.cccccscecee 


Odencvccescces 


Mar. ccccesecees 


ADT. coccecesces 
MaFoccsececssse 
TUBS cecccceses 


JULY. cccceccecs 
ANZ. coccesecece 
Septecsccevcece 


OGb. ccccccceses 
Bove cccccccecss 
Dec. scorseccece 


7 
2.73 
2.76 


AQ ATansseessevseee 


Deveseseseees 


Mar. ccecseseses 


APT. oe ceccccecs 
MaYrcccsecccsese 
TUNG sesecsesees 


TULF rcoseeseces 
PRE coecescvcce 
Gept.ccsseccece 
Oot. ccccesesses 
Bovecccccccsves 
Dec. cscessseess 


QU F—Tan.cccsccceses 


Mar. .cocscessse 
APP. cccccsccess 


FS aaOe N 
TALYrcoscereses 
MAZrceccceoeece 
GB cncedscecie 
Osteo cccesccceee 


DOC. ccreessevee 


froma. sesceeen nn 


t) Pererer Titties 


eee eeeereee. 


APT oo cecesccces 


TUNCraccesccers 


TALY.ccrccesees 
MGs ccecccccves 
OSterercecerees 
Hove. cccscvccces 
DOC. oeseeseeses 


2.10 
2.17 
2.10 


NN NAN HHH WHR 
*. 8 @ @ see . 


SSS SSS See SSS SLs Bee Bes TEE LES 222 220 


eee Ye 
eee 6 6 


all all alll ok ok ol od ok oe on 
eee i s 6 


2.48 
2. 
2.46 
2.44 
2. 
2.4 
2.46 
2.4 
2. 
2.45 
2.47 
2.49 
2.46 
2. 
2. 
2.48 
2.46 
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1945 -Jan...sccccese 


Ted. secceccece 


Mar. ccccsecces 


APP. cccccceses 
May. ceccocseses 


JUNC. e+ cccese 


TUly.cccecseces 
MUZ-cccccecces 
Sept.ccccccces 
Octerssccccece 
BovVicccseccece 
DeCrccsccscces 
19N6—Tan..ccccccccs 
Ted..ccosesese 
Mar..cccscsece 


MPT ooccseccese 


Maysrcocescves 
TUNE. cosecvece 


TUlYocorcccece 
ANZ vceccovcces 
Sept. ceccseses 
Oct. ccocccoccce 
Wov.cescccccce 
19QUT—Jan....cceseee 
Ped. ccrcescecs 
Marcseccseces 


APT eccerccvcce 
Mayo.cccccceer 
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INTERNAL REVENUE STATISTICS 
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Gummary of Internal Revenue Collections / 


(Im thousands of dollars) 





Total re- 





ceipts from 
internal Sotal 





(Daily 


Statement) 











' 5,674,318 
5,161, 232 


7300675 


12,993,118 
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(1) fetal receipts from internal reveme: Daily Treasury Statenent; 
(2) Detailed collections ty type of tax! Reports of collections nade 
ty collectors of internal reveme. 
Excludes collections for credit to certain trust accounts for Terri- 
tories and insular possessions, etc. 
Includes collection of taxes withheld by employers pursuant 
Revemme Act of 1942 and the Gurrent Tax Payment Act of 1943. 
Includes income tax collections on Alaska Railroad. The excess 

fits tax included in this column is that imposed under the Second 
Koeme Act of 1940, as amended. 
Consists of the declared value excess profits tax, the profit limiting 
provisions of the Vinson Act, and prior to July 1947 the tex on unjust 
enrichment. Beginning July 1947 the tax on unjust enrichment is 


included with Miscellaneous taxes". 
Represents collections under the Federal Insurance Contributions 
Act commencing September 1939; prior thereto, collections under 
Title VIII of the Social Security Act. 

® collections under the Federal Unempleyment Tax Act 
commencing September 1939; prior thereto, collections under 
Title IX of the Social Security Act. 
Represents collections under the Railroad Retirement Tax Act 
commencing January 1 1947; prier thereto, collections under 
the Carriers Taxing het of 1937. 
Includes tax collections under the Sugar Act of 1937 and under 
tho Dedteate tan tageces Ty the fot of See HS, 1D. See also 
footnote 4. 
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GOLLECTIONS OF INTERNAL REVENUE 





Total 





iscal year 





\Gomparison first 3 months 
fiscal years 1947 and /948 




















"36 ‘38 "40 ‘41 42 ‘43 ‘44 ‘45 ‘46 








Corporation income 
and Excess Profits Taxes// 



























































i) "39 











Employment Taxes 








MOOOOH 








ss ‘sx? 3» 1 








Manufacturers’ and Retailers’ 





Excise Taxes 














Other internal Revenue 

















45 “7 1933 


YU mctodes miscetioneous profits toxes 


Office of the Secretory of the Treasury, Office of the Technical Stoff 
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Detailed Analysis of Internal Revenue Collections~’ 


(Im thousands ef dollars) 





Treasury Bulletin 











Fiscal years 





Sree of tax 


- 





19¥6 





1947 





— 


mpd 


First 3 months 





Miscal 





Income and profits taxes: 


Soe SE OF WAB......... 0+ a ie cpline oie 
Gumpert. Bf... 60 .seesesccccccedipes dns octpecctpe 
Bags, cocccecccecsccceseccceses ereeedeccececeses 





Peer eee eee eee Pee ee eee eee eee 


Total corporation tames.........-+.+.+ eoccecccess . 
Miscellaneous profits taxes: 
lared value 


Pee eee eee eee eee eee eee ee eee) 


eee ee ee eee ee eee eee eee eee eee eee eer 


Total miscellaneous profits taxes..............005 ° 
Petal income and profits taxes... ........ceeeeccccees 
taxes: 


OHH e eee eee eee eeee 


ORR eee teen eenee 
eee ee ee eee eee eee eee) 


POCO Hee HH HEH HEHE eeee 


18, 70%, 





9,857, 466 9, 842,028 

123 2 
5,430, 5,950, 
we 377 950 





5,901,917 


‘19,383,297 


5,441,776 


738,052 613,320 


3,566,278 

























mae Sf 


35,167 


29,480 26,312 2,225, 767 2, 65%, Tus 
163 a 172 4 
1,162, 505 1,083,076 1,546, 39% 1,363, 
34,871 45,133 102, | 123,668 
1, 154, 532 






2,009,963 
149,392 








22,462,437 


621, 27% 












185 
28 


1,549,056 


2,286, 255 












Ag3 



























Alocshelie 




















beverage 

Distilled spirits Seoirenn, exsise) 143, 080 121, 11,738 10,177 eet 2, 578 
Mstilled spirits (demestic, excise). 1, 603,497 1,563, 800 we, 776 105, 832 678 991 
Metilled spirits rectification tex.......... 41,880 43, 4, 608 827 12,722 , 8s 
Wines, cordials, etc. (imported, excise 2,598 2, 466 3 985, 302 
Vines, als, ete. 58, 250 5%, 292 5,612 & 613 16,909 11,666 
Dealers in distilled 

facturers of stills 8,061 9,43 262 sue 5,632 5,854 
Stamps fer distilled spirits intended for Fs} ma ° 1 1 2 
Case stamps for distilled spirits bettled in bond... Bho 32 195 93 
Comtainer stamps.............ceeesees 3.2 13,282 1, 992 3,553 2,429 
PROOF COROG. «6. cece cceccccccccccsevecesesecscoccs 153 1 5 19 15 
Fermented aalt liquors 650, S2% 61,418 58,908 67,620 178,917 209,6 
Brewers; dealers in malt liquors (special taxes).. 3,106 3,662 iz 163 2,130 
fetal alecholic beverage taxes §/............-.+0s- 2,526,162 2, 47%, 756 226 , 205 192, 636 701,232 533,955 

Tedacce taxes: 
Cigars (large).........++» iii cpuny cnbesensdlibenk “ 41,384 as, 3,630 & 026 11,53 11,508 
a SS POR a Serge ‘“ 70 = 6 17 1s 
Cigarettes (large)..............+. cerecccccedevcece 172 6 al ° ae 1 
Cigarettes (emall).........0+.ccccsccccceceeccreres 1,072,178 1,145, 262 gh, 029 -—— av ake 
BES cc cccccccccccscccesceescccccccccecceseesecoes . sf , 1, 
fedacce (chewing and smoking). ...-......s-seeeeses “ we sh’see 3, 3,732 10,112 10, 42% 
Cigarette papers and tubes........--..0ss-eeeee eee 1,757 539 an 50 20 
Leaf Gealer penaltios, O06.....-...scccesceccees eee - 1 7 ~ - ° 
Cigarette and cigar II <ddcen denbinnsbeseiin 3 5 bd ® 1 bd 
1,165,519 5 





Oe ee USO USSU OCCESS SST eee rere rere 


Pee ee RUC U TSS EU SECC eee Serer.) 


eee eee eeeeeeeeee 


ee eee seen eeeeee 
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Detailed Analysis of Internal Revenue Collections2/- (Continued) 


(Im thousands of dollars) 
Miscal years 











7 
mt 


1 


% 





int 


| SIBSSSERE  CESNTRES ESE 299 


SSeS Fae 


Bikey stk 


* wre du 
vruresa Gia 


vol 
- 


atsaeaeastes tis 


see eeuese SS © © 


wSUBSESa 
en wre 
B se8SSBasse 


ve ee ee ew 


B |SSSEVSRSES , BEERS HEE SS 838 


tot el 





~ 
& 
- 
~ 
8 


otal manufacturers’ end retailers’ excise taxes.. 








Miscellaneous taxes: 


SuGRw SHES SES § 


- 
% 


wires, Sree eeeeeerereere 
Local telephone service...... ooscececes dos 
Pranspertation of of] by pipe line....ssseeseeseee 


Rs 
Bes 


BEHKS » 


ras 


Sut B-OQusP & 


= s-eeevruse ee © 


Tse 
150 
mis 
343,191 
72,877 
18,699 
¥’012 
17,092 
ye 


¥ 
= 
Ry 


3 


116,347 








Total internal revenue collections 


Adjustment to Baily Preasury Statenent.. 


Total receipts from internal revenue (Daily Treasury 


Statement)... .....c0eesscecccsccccccves 


eeeeeeree @ecreeces 





1,489, 929 


7,712,956 


40, 671,922 
~361,589 


Sis efx S88RRsRee2 § 


155,753 








669, 0% 


406, 063 439, 809 


2, 02%, 603 








3,469, 900 
+776, 736 


8,928,350 
+108, 215 


9,021, ¥¥2 
+33, 321 





40,310, 333 














4, 266,637 











9,036, 566 





9,054, 76% 








ee an [4 tee ee ee ee 


Souree: (1) fetal receipts from internal revenue: Baily 
nents; (2) Detailed collections by type ef text 
leetions made by collectors of internal 


* Less than $560. 
1/ Bxciutes 
2/ 


Rate- 


Treasury 
Reperts ef cel- 


Garrent collections consist in general of taxes paid within twelve 
months after the close of the taxable year for which the retura 


was filed. 


Beginning July 197 


are included with 


riers' Taxing Act of 1937. 
Includes collections frem the repealed tax on brandy used for forti- 


fying sweet wines. 


collections frem the tex on unjust enrichment 
other" miscellaneous taxes. 
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Gold Assets and Liabilities of the Treasury 


(Im millions of dollars) 





Idabilities 


Gold assets Gold certif- Gold reserve Exchange 
testes }/ v. 8, Stabilisation 


notes, etc. 2/ 





4 





~ 


9 . 
n 
15 
19 


eo oO 


w 
7 
ee 


FOO arnaw 


a2 
872 
276 
56h 
6u 
sa 


2 
20 
19 
1s 
17 
is 


18, 675.8 
19 ,162.0 
19, 269.9 
19, 584.8 
19, 736.8 
20,086.9 
20, 343.7 
20, 561.5 
Seeeeteerseee SOTHO HEHEHE SEHD EOE Ee 20,779. 


Ostoder Pe ceceerenserereceeressesessessssssseese® 21,091.% 


tate Te ROG 


ab 
veer ee 
88S 838 S85 Besse SEER 
rarnite 


5? 


~ Pee 
@s 


























ly Treasury Statement and Cireulation Statement of United States and (b) the Redemption Fund - Federal Reserve notes. 

Money. Reserve against United States notes and Preasury notes of 1890. 
P fame seg Bxcludes gold in active portion of Bxchange Stebilisation Fund. 
1/ Comprises (1) gold certificates held by the public en4 in Federal On February 26, 1947, the United States subscription to the In- 

Reserve Banks; and (2) gold certificate credits in (a) the Gold ternational Monetary Fand was paid from the Bxchange Stabili- 

ifteate Pand - Board of Governors, Federal Reserve Systen, sation Rend. , 


Treasury Gold Receipts ; Monetary Stocks of Gold and Silver 


(In millions of dollars at $35 per fine ounce) (In millions of dollars) 
Ge: s4 Ratio of silver 

Misoel- End of fiscal (eeabe per | to gold and 

laneous 2/ fine ounce) 














1.86 : 066. 
te | fe a ae 
1.11 . 22 2 146.7 

gu2 4, 306.3 
6 
1.77 


72 
1.50 
3 
-87 


ve eee 
eee 
raouw 


Baas BES REE SeeeR 


se =e © 
. . ee 


© aA USS Sar NX 


we ww Ww we Vw WU & 


apr.-June 
JFaly-Sept 









































Includes gold released from earmark or gold placed under earmark. : Daily Treasury Statement and Circulation Statement of 
Comprises domestic coin, secondary gold, etc. United States Money. 

Excess of sales of gold to domestic industry over receipts of Preliminary. 

newly mined domestic gold. 

Excess of sales over receipts. 
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Components of Silver Monetary Stock 
(Ja millions ef dollars) 





Silver held in freasury 





In General Fund 


Bullies for 
Fecoinage 4/ 








151. 
ry 
es 


154.9 - 



































Daily fre ry Statement and Circulation Statement of United silver lend-leased to foreign governments (see Annual Report of 
States Money. the Secretary of the Treasury for amounts). 

Preliminary. Valued at $1.38 per ounce. 

Less than $50, 000. Valued at $1.38 per ounce or at $1.29 per ounce according to 
Valued at $1.29 per ounce. whether the bullion is held for recoinage of subsidiary silver 
Includes silver leased to Office of Defense Plants of the R.F.C., Coins or for recoinage of standard silver dollars. 


ete. (see Daily freasury Statement for amount). Does not include 





Silver Production in the United States and Silver Acquisition by Mints and Assay Offices Y 
(Im millions ef ounces or dollars) 





Silver acquired by saints and assay offices 
Bowly mined domestic Foreign silver 3/ 
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Geigniorage on Silver 
(Cumlative from January 1, 1935 - In aillions of dollars) 
2 Sources of seigniorage on silver buliion revalued 1/ 
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Faly 31,1946) 1934 ang. 9,194) 
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Dec, 21, 1933) 





H.5 
of 


SS3RKs 
anecocona 
vevey 


BeSeee 


AN 


SSESEE 
WOW On~ 
329995 
AN 
ervey 
~~ w 


¥¥¥ 


te 


me 





Octeder.coccccccescecessecscs 



































Source: Daily 
1/ Theee 


Treasury Statenent. 
items represent the difference between the cost value ani 
the monetary value of silver bullion revalued anf held to secure 
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Money in Circulation 





Treasury Bulletin 

























































































(Im millions of dollars) 
a = Pederal 
Bad of fiscal money in Gola Bational 
‘ar oF mont cireue | Sout | iru | otiree | Stee” | pettet | eet | mere | tee 
= y money Sestee icates y 1990 notes notes notes 7 
6, 46 bi 18 1,230 1 262 4,114 3 21 
7,047 os RF 1,454 1 266 4, beh 26 ise 
7,648 7,248 7 1,582 1 246 e 163 22 165 
9,612 8,932 63 1,ns 1 300 . 20 150 
12, 383 11, 600 59 1,754 1 317 9,310 19 139 
17,421 16, 492 57 1,649 1 jee 13, 747 584 132 
22, 504 5 bad 1, fe 1 322 18,7 597 126 
26, 746 o> 52 1, 1 323 22,867 Fed 120 
26,245 1945 2 2,025 1 317 23.973 1s 
26,297 26, a2 2,062 1 320 23,999 406 106 
28,262 26, 48 1,916 1 308 24,115 110 
26, 304 oe, 98 re) 1,958 1 34 24,116 Pd 109 
26,230 26,886 38 1,9% 1 314 23,999 421 108 
28,114 26, 763 ws 2,022 1 ns 23, 853 bik 108 
262 26,910 4B 2,0 1 321 23,953 410 10 
28,297 26, 42 us 2, 1 320 999 406 1 
26,1 26,792 48 2,033 1 37 23,887 400 106 
2s, 1.078 NI 2, 1 320 152 397 106 
2s, 192 2, o 317 289 392 105 
28 549 27,166 a7 2,029 1 315 2,262 387 104 
Cota Money in 
“ otal Subsidiary Minor r cap 
yoar or aonth ane —_ anes ates In dollars) 
527 Bue 146 $49.77 
558 @ 361 1 53.8% 
Fe 46 = 1 59.46 
2 sok 1 72-16 
783 213 91.95 
by 610 2 127.6 
1,068 103 700 23 162.98 
1,205 125 78 292 191.56 
1,300 140 a 317 200.00 
1,355 Lhe 8 331 196.66 
1,337 147 864 327 197-80 
1,337 147 86% 327 197.76 
1" 3be 147 Bbe 328 ison 
1,352 147 8 3 195.79 
1, 352 146 se 30 19. 
1,355 148 8 331 196.66 
1 149 875 332 195.50 
1 190 878 354% 197.36 
1,375 pl 887 337 198.17 
1,388 152 sos 338 197-92 
Source: (1) Circulation Statement of United States Money; and (2) Anmal continental limits of the United States. 
Report of the Secretary of the Treasury for 1946, pages 623-627. Gold certificates vere withdrawn from circulation in 1933. 
P a motes of 1890 in circulation are being and re- 
}/ Bxoludes (1) money held ty the Treasury, (2) held ty or for " 





tired upen receipt by the 
Reserve 


4/ Federal 


ik notes and national bank notes are covered 
ty deposits of lawful money and are in process of retirement. 
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Treasury Bulletin 


Capital Movements Between the United States and Foreign Countries, 
and Net Position in Foreign Currencies 


This chapter on Capital Movements between the 
Unifed States and Foreign Countries and Position in 
Poreign Currencies is divided into four main groups. 
Section I of Capital Movements, the Historical Summary, 
contains data regarding capital movements by the prin- 
cipal types of data, and by years from 1935, and cur- 
rently by months. Each type of data is then broken 
down into its chief components in the same chrono- 
logical detail. 


Section II supplies a geographic breakdown by 
principal countries on a monthly basis. The total 
capital movements are given first and then the prin- 
Cipal categories are shown separately. In addition, 
at this point, the total outstanding claims on and 
liabilities to foreign countries are each presented. 


Details with respect to capital movements and 
short-term claims and liabilities are presented in Sec- 
tion III as of the latest month for which the data are 


available. 


The last group contains monthly data regarding the 


net position in foreign currencies of United States 
banks and brokers, their outstanding foreign exchange 
contracts, and purchases and sales of foreign exchange, 
both spot and forward. 


These data are based on reports filed each month 
by banks, bankers, and brokers throughout the United 
States, The reports are collected, checked, and tabu- 
lated by the twelve Federal Reserve Banks. The totals 
are then forwarded to the Treasury Department for con- 
solidation and publication. 


Figures for previous periods may be obtained from 
the following sources: 


Supplement to the "Treasury Bulletin" on “Capital 
Movements between the United States and Foreign 
Countries, January 1942 through April 1945", for 
details during that period. 


“Treasury Bulletin*®, November 1945, for capital 
movements, and position in foreign currencies by 
months, 1942-1945, 


"freasury Bulletins", March 1942 and earlier, for 
details covering years back to January 2, 1935. 


Section I - Historical Summary 


Table 1.- Net Capital Movement 
(Im thousands of dollars; negative figures indicate a net outflow ef capital from the United States) 





daalysis of net capital movement in: 

















or month vay —— Mort-tern Transactions Transactions 
Danking funds balances in demestic in foreign 
securities securities 
’ 6,039 6, yl 
Ros’ ine 6,811 cao 653 1s. oF 
287, 3, 687 a 67,008 
2 328, 3 Re .. aie E 
’ ? , ° 115, 
628 20, 358 205 062 78.1 
~243, 522 a -261, 955 ,70 
983,373 3,513 Mop 7 
3s 8 13,378 en's Ts 
1,216, 303 17;79 “23185 Ae a7 
-133 ,909 9,662 at , 205 265,127 
1,567, 227 6,060 -78, 59% 60,582 
7, 720, 566 159,799 385,930 1,177, 30% 
1, ~3,325 -152 ? 
1,73 ees 6,201 Pe Bi 
493 -2,066 3, 033 
-33, 702 7, 2,385 59,087 
~278,920 . -18,238 : 
os, 068 C38 5,102 7 
231,957 -1,032 -7, 426 -220, 690 





























December 1947 
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Section I - Historical Summary 


Table 2.- Short-Term Claims on and Liabilities to Foreigners 


(Position at end of period in thousanis of dollars) 






















































































Ghort-tern clains Short-term liabilities 
oigutte i Poyadle Payable in dollars Payable in édollare Payee |i onet-seen 
year or month Potel ia Loans to Total Beposite ia lisbili- 
a. foreign Other ee Other | ities 
128, 261, 26 46S, 365 i, ,ike 1,156,496 46, bf 851 522,563 
Re it 140, 96, peat 14 1895" 37 1, 456, 885 66,478 99,998 950, 703 
toe’ tee 152, 126,917 385, 1,893,087 | 1,600,507 be df 2 1,236, 
139 Owe 626 ig, rt 28 pelt Sansa $onn' 7192 13.3 He 4D 
305,578 eT, A) 125,108 | 221,383 || 3,938,252 | 3,786,182 1a bo1 309 || 3i5sNrass 
1g&1.... SCCM H SO HETE FOES EEE EE a7 066 116, 202,085 678 , 518 3,352,223 , 618 19,677 3,310 T32 
19N2......0- arinedesanah sie sg 30,916 +3 13, 709 8a 9 2.285, 328 tests 13,893 || 3,958,716 
1 eeeeee Pe eeerecesseacrsereres . 257, R, 86, 1 ry 5, 93 oh , 1,222, 17, 5,126,97% 
ou 3 33 oa 
: peencedocoesencseobssoonesees ° ~% Fathet4 105, 1 +870 2 26-7E te dt Nee oa a. 7s 
Aegan, ui zaiBe nts we yuan . | 708,253 Pr ietty 329,639 290,895 || 6.480262 | &, 693/912 1,745, T22 Bs 5,772, 
WPT —Jammary......0.cereeces naneoe 730, 93,478 313,23 324,002 || 6,503,699 | &%, 740,992 1,723,106 , 601 5,773,006 
PRT cd eeeesckensshsakece Fi 78,720 315,137 360,719 50k’ ses 5 88,377 3,582,406 3 6, 7,752,"2 
A TET Ee 738, 72,102 337,775 388,555 || 8,302,351 | 67%, 3,391,699 3, 7,503,919 
April....... iienndeweniegee » 801,836 16.22 240 , 850 hey 043 || 8,272,053 $003,288 3,232,669 36,436 7,470,217 
May. cocceserevvecccccevcscccs 880, 205 128, 27%, 650 476,581 || 8,071,502 | 4,771,282 3,270, 29,39% 7,191,297 
yh Se RE NB I. Bit 933,025 159,508 2s) 402 525,119 || 8,040,258 | 4992 /h5h 3,016, 31,170 "107, 
pS EERSTE, TESS TE . | 979,299 155,722 273,553 549,928 || 8,318,385 | 5,093,556 3,189,109 35,720 || 7,339,186 
Table 3.- Net Movement of Short-Term Banking Funds 
(Im thousands of dollars; negative figures indicate a net outflow of capital from the United States) 
Qrort-term clains Short-term liabilities Sot 
Calender year Degetile Payable in dollars Payable in dollara dayebilo 
er month Total foret gn Loans to Petal Deposits a aa 
eurrencies — ees: currencies 
i, 13} 36 , 360 228,132 3, 136,780 631, 469 587, 6, ,802 829 
tot (on. 2) igse-tee. 30 70,09 -1h, 788 ; 3: 1023 353 or 15°63 : eet 
ia (nee, z, . 3. or 17, “11,526 -20,192 yn »TT0 pS 622 eo 16,972 287, 
tne Ww 4 om ; aan Bs 1 as sks 1 Hater 20; 520 nn 1 it 
1 ’ , a , , , , ’ , ’ ’ , 
1 (he % ES 2 3h igeo)| seizes | aatake | ouizo | 71336 || 'u6,g0k |’ yeolges | -antsno | weorres || eaves 
seetece oomah ade'ecbsetheveage ee 16,192 409 -3,515 19, 298 -259,71% | -433, 185,627 -11,372 243, 
= Stabebiod Gegucchotcesteiaenek: /o MEE 25,933 20; : 870 ios ear 385, 365 *102 283 375 
Wine cceseccsess piecapeccec secede -11, 3, 4 6, 1 179, pe 8 s 01s 1,168,058 
4 san sgnahieecheaderowsépndenses - oh po 3.5 “4 % 220,576 eo ye i pa Sn 
Bie cccces Sheetdesee SevGltghibes s ¢ ¥ -%, ‘ ¥ 216, 
OER Ra OE SEM! ceeeese | <325, 887 -50, 630 9° 372 Be i Bi ' Seen 15,083 “733,909 
1947 (Jem. 1-July 31, 1947).-.... -270, 946 57 , 603 46,086 -259,429 || 1,638,173 399 , 695 1,443 ,387 4,909 |} 1,567,227 
fotel (Jan. 2, 1935-July 31, 1947)| 101,28% 3U8 | -17%, 425 77,395 || 7,629,288 | 4,467,116 3,172,987 -20,817 7,720,566 
QT Tammany... secs scececccecsees -| =22,440 4, On 6,426 507 23,487 47,131 -22,616 -1,028 1,08 
Wedruasry «oo... cesccccscccece ’ 1s, -l, rT 2, » 289 1 7, 985 1,858 , 300 996 i, , 
CE BEy sige cscs cccbattecce Bee 6, -22' 38 ares on Gs 14,359 -189, 707 571 493 
BABS. caveceeccedscoucirgecee -3, 404 eh 8). 96 ,925 -55, 488 -30, 298 128, 530 -159 ,230 4o2 -33, 702 
Venwtesatbeasebesevuetsicess - -12, -33,800 -32, -200, 1, ; -7, 042 -278 , 920 
po cn dawn eungleens4eceh uae tie 30530 38 “fe’as Sy he tn’ se ne ew -84, 068 
PDF on cided cv vseetaeovevevevcse -46,17% 3,782 -25,151 -2%, 805 278,132 101,102 172,479 4,550 231,957 
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Section I - Historical Summary 


Table 4.- Purchases and Sales of Long-Term Domestic Securities by Foreigners 
(Im thousands ef dollars) 




























































































Demestic stocks Domestic bonds Ket domest 
3 Calendar year ae ie Total Total Proms — 
or aonth Purchases Sales Bet Purchases Sales Ket purchases sales donds 
1 Jen. 2, 1 ; 29 7" ¢ . i -*. a. 1,302, 66% 0m , 660 
ae fie: Se iBEae: ie] ke] oe] te] ORE] OEE] fh | eae | tee) BSS 
1937 (Bee. 31, 1936-Bec. 29, 1937 2.8. 2.8. a.a. 2.8. 2.2. 2.8. 2,273,382 | 2,028,755 aes 
1939 fe 3 ese. sie | eee ao * a ae |. Se | hone | same | ake 
- 2, > ie . a.a. 4 . a8 |.  28-& ,034, ,119, K 
4 in. = igho-tee. 3l, 1980) | 28%, 206 473, 052 -188 , 46 221,616 278 ,032 56, 216 506 022 — Fo - 205, 062 
Ei iiiesdpduatapseeqactniciares 146, 36s, 222,519 its, 2s, 39,336 992 , -261, 
BE Fdvessccagpece sbetbeigienkbe’ 56,33 Tye 20,895 Zs i3s'oa Bre 360’ ten 4 Me 
Tw sbhdandtckinagibtcadaseces 151,639 19%, 66 42,977 an, 170, 996 70, Tas 32,38 Bn 27, 
WP oo wcccccccccccccccccsccccesecos oe 171, parle 33.38 =. ™ 4 om, on t's pt 
— pspepabacctvcpnep ange ak. ite 367,689 Soap Bids ah'te tees 20°78 782,119 | 1,116,322 | -338, 203 
1987 (Jem. I-July 31, 1947)...... 119,200 193,793 -7%, 593 152, 309 156,310 -4, 002 271,509 350,103 -78 59% 
fotal (Jan. 2, 1935-July 31, 1947) 2.8, a.a. 2.8. a.& B.a. a.a. || 22,317,58% 11,931, 65% 385,930 
WC Tammany o.oo. e sc ccccccccceseses 18,436 Pipe 4 “11,089 0, 19.15] 10,897 49,070 hg, 222 
See eeereseseeeeesereee A 33, ~ ,620 37% -11, 32, 72 , -%, 
Wn sh sa csnctdastectecedes Re 2,183 816 eRe ye 988 -18, 809 ean 25, 
RS, tc eaceeehansasnode 1s, sas 2,013 5,585 19, 11,796 7.99 38,293 ¥, 2,38 
poeencedccces codocccseceses . BS -17,327 17, 18,75 2 5, -18 238 
a papesascoscocdccoscdconces be 25 -11,583 Pe 833 cea ,»700 52,802 45,102 
Bi. ccaescensstionguiacedin 19,293 27,926 6,633 20,555 19, 348 1,207 39, sh 47, 27% -7,426 
a.e. Hot available. 
Table 5.- Purchases and Sales of Long-Term Foreign Securities by Foreigners 
(In thousands of dollars) 
Calendar yeor Foreign stocks Foreign bonds fotal fetal Net foreiga 
or month Seddinie Sales Het Suites Sales Ket purchases sales ee ond 
1 (Jem. 2, 2 . 1, 1936) ‘ i , i 7 : 661, 536, 125,158 
St (ae. Mokae. tee] ne. | @63 ~te!..22)° St aed | ae 
1937 (Dec. 31, 1936-Bec. 29; 1937) a.8. a.& a.8. 2.8. 2.8. a.a. 1,016,188 ,180 008 
1938 (Dee. 30, 1957-Bec. 28, 1938) 2.8. 2.2. 2.8. a.a. a.a. a.&. eee oe « 
1 ae 22. — 3, 1940) 2.8. a.a. a.a 2.2. 2.8. 2.8. 561, aT 1159 
ike lm. 4%, 1 - Ri, 1940) 2.8. 2.8. 2.8. a.a. a.a. B.a. 205, 289 127,133 78 ,15° 
BQMB. ccc. ccccccccccccoccsecceseces a.a. a.a. 2-8, 2.8. 2.2. 2.8. 185,26 133,558 Re 
BMicccccsctisetdceccccesésesacoce 2.8. 2.8. a.a. a.a. a.e. a.e oe 227, -7, 
BIND. ccccccccocvcccccescoccccccccce 278 19,791 bEped! Wh6 , 367 372,156 7%, 209 469 3B ae TI, 
5 Radccedeghbedsacestoetadesadeoce a 22,078 ae as 225, 3,9 ee sou'ant es 
atic | Be | BRB | se] ash | Gd | Bes] ies | soeioge | estazr 
1987 (Jen, 1-July x, 1947) eeecce 38 , 203 25,588 12,615 470, G2 583,539 -73,197 508 , 845 569,427 60,582 
fotal (Jen. 2, 1935-July 31, 1947) 2.8. a-a. 2.8. a.a. n.a. a.8. 6,728,698 | 5,547,398 1,177,304 
WME... cccccccevececcesooses 5,718 4, 1,662 i 22,569 68 , 588 96,875 26, 70,270 
oS apegueE ange aa 10,271 wee 6,031 te’ 7ee 133,128 8h, 366 59,033 137, -18, 35 
DNs secceseedaceonsnainess 5,428 3,290 2,138 76,052 25,457 50,595 81,480 28, 747 133 
MetBL. «dcdcdc. .cccccsssesstose 4 05% 2.28 1, 81,440 8h 57,546 85,494 26, 687 59 , O47 
Di cheddthecoccchecBbhedbbecs 4, 9a 3, ibe Ts, 426 as 611 79,350 40, 281 39, 
Midas soscsnons heoentnnesete 4,075 3,635 53,159 36,275 ib ess 57,255 39,910 seo 
FOZ. oe seeeeseesccccscsceceres 3,733 4, 368 -635 05, O46 265,701 | -220,055 49,379 270,069 -220, 690 
a.e. Wot available. 
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Section II ~ Summary by Countries 
Table 1.- Net Movement of Capital and of Short-Term Banking Funds 


(In thousands of dollars; negative figures indicate a net outflow of capital from the United States) 





Short-term banking funds 



































































































































































































































— _1981__ 
|_ Mare |__Mey | dene | duly || Yotruary | Mareh | April June _ 
3 
ited Kingdom......2.++0- eooee | =27,561| -€6,538 | 106,226 | -242, -1l,ghe 173,388 896 | -66,11%| 104,188 | -14e,606| -12,225 2:53 
BRGRRGs « occseccccccececcccccess ¢ 168 ko6 | -12, 820 , 31, 14,636) -82 -9,953| 72,122 | -€2, 
DR GIGD. Bide ec cedcdddacseoccden ir 4 wer 528 “it te -8,6a0 rete tye s, ret -12;677 9,61 ae’ 
Dommark.....scececsccessccesese 4,818 4, 4, 627 =1,003 > 6, 4s 4,798 4,715 —*, 669 Sod 4,100 -6, 
Pial and. ..csscccccccccccssess or 602 = a) e ° ’ 7,592 307 3, +4, HF -2, ons 7, 
Patan nsioceineeeeeenevn ties! BR] 3 | Se) Bake) ree | vie He) Ng) St) ee] 
OrwOCe..cececccccccccssccccvecs 4,14 haz -2, 4, -130 80s ~,4ols | W91| -2,233| 5,400 -96 
A Bi eke diitaniee te idade a -76,% -3i, r -17, -20,082 
Reigecccecccceceececccss | o6g| Sage] same | Seid) i7-R| eee | 16h | pe) sig) roe) =| nos 
eeeccescecees = = -18, -, “14, > Fi ise, -3,901. 6,917 6,430 
imation: | Sym) Sel Sa | RAS) Ss) Se) BB) BS) BB) Ae) Ze) 
Portugal......sesee Fin coaceoeitl -1, 10,099 | -1, -128| -10,033| -2,025 || -1,583 | 10,675/ -2, “| -10,082) -2, 
Rumania......... Sesndeenncdaane 830 | -3,568 -3,177 -67| -%,929 -75 -787| -3,587| -3,177 -27 33 
ha SR SE oo ubadin 1, 1 -2n ise 1, 1,142 —e7| 6,555 a 
eae et Wéecsactaite 4 eas 9,025 4a nue a 's30 5'35 "536 an -5,412| -19,611 | -11,599 
eeeeee Seeeeesreecere ’ ’ ’ 12, 6, 6,852 6,122 4 066 662 h, 
cp mene ig) HB) 3B) | S| 2B) “el he 38) “Bl 2 
Trgvelerigessecsreessercrsoise |g Sl 9 Bel aay,am | Sies| aose| eel] 585 | [el -ansm| Sas| anes! soe 
Tota) Rurope. Seeeeeeeseeeseres -190,087 93,50 190, 288 257, He 46, 702 95,359 -17%,160 -70, 262 195,599 220,717 4, Q7 102,49 
c.g 
Canada. ....+.00+ seteeeeeeeceeeeee | 337 00,194 | -05,257 | -1,7%9| 0,358) -s, 786 ||. 42,062 | -110,505/ -146,057| -50,321| 9,633 | -20,661 
Latin America: ; . 
Pee reerry eeeeeeseseece 2, ? 18, * , 2, . 26,066 16,120 36, 
Sibde cas. Toke PRS CS: 1, Mas Ret] aise 4 ‘a 7,927 Re et. / By “a aps 7,906 it 
Spans s ddocccces edilmecestedic! 1 SUN 33,015 | 56,979 | -53,195| -20,9%1/ 10, <3 | -36, 58, 53, 22,151 | 10,381 
EINES Sa ON 206) 5, ae 6 | -8,437| 6,305| -12,280 7m 5,117 -192 2e 4, 28 ar 4 
Co PTITTTTITIT TTT Tt) on +, -l > . ae -Ta ? 19,310 3.08 
a og oe eereeeree eeerereseee 1,452 — +e ao a= 2a 2,heT ae 1; ee “202 -1,508 
CUBR... cccccecccvcccscecsocece 2,127 iw 9,663 -12,191 | 1%2,112/ -11,762 10 2, 8, nee ua, 12,857 
fr 1 Guiana.. -l, #11 -108 -1,0 18 - -100 
Breach Went lation at sateen’ oo | 5,450 | -13,811 683 15,383 || 9. 4,8) -14, M7 -203| 16,297 
Netherlands West Indies and . 
GARIDER. .cccccsecczsessonncee -1,700; <a, r+) 3,05 1,362 — -1,7@ 1,233 -1,607 , -182 
2 -1 j « -3,109 -2, -2,1 2 439 
Panamassosessseersesrscesereees | So] MAD] “tise | Siese| actar| vrai || cm | ste) “Rom| ‘Srae|o,fus| -a,070 
PEO Re SIGs Se ee -11,m2| -3,321| 7,766 | -6,636| 10,019/ 11,59 || -1,ye | -2, 6,808 9} 9,738) 11,102 
ene ees Mabe -2,053| -1,175| -1,852 | 18,155| -20,259| -7:997 || -2'ma | -2'z76| -2'636 $s -20;571 | -8:955 
fetal Latin Amerion..........0. -35,1%3| 86,867 | -19,562 | -26,109| 125,499| 29,857 || -ke,nen | -ge,010| 29,088] -86,947] 128,669) 27,877 
————_ | = 
a: 
China and Manchuria.........++ 32,588] -21,775| -6,580 | -¥4,567| -¥4,999| -35,169 || -31,962 | -#0,9he a 4 43,910] -83,866 | -35,)07 
irench Indo-Chiaa........+++0¢ -| 6,2 ¥ ~6h2 z.o| -3, 95 || -5, 3,102 2,06 “3,508 
ene .... te dabckccénades ike pe 587 3,008 3| 5,587 1, = 96 208 2,971 Fe 
India, Burma, and Ceylon....... 1,00) 5, +, -1,719| -11,659/ 1, 1,565 | -5,em|) 5,225) 2,753) -21,795| 1,288 
‘ EE: SRR F3 -l, = . -1, 3, -1, 708 257 Ta 1,558 -1,958 3,0 
triin areeeveeoe | pg) aR RR | Bt) ee) ee] ee) st] S| a HR] Oe 
Betherlands Bast Indies....... ° -O0 4, gus -19, 762 -7,886 456 9,119 -oy 5,616 -19, -7,826 -9,09% 
Bikesocesede ‘ 4 2 016 | -7, 19,632| -1,073 || -15, 19, -10 -7, 2 ae 
ities mae | gi] EIS || nl Se | | Re RB) Te) 28S 
Other Ashes. cccccccccccccccccss 3,022 5,568 ” 5,053 -3,392 -3, 003 5,558 382 5, -3,281 
Total Asia...csccse eecersesecee 41,238 6,097 -31, 71% -69,390 53,962 46,512 -99, 918 4,901 -36 , 952 66 she 42,361 5,059 
“MbatiealiGesesvorsoseossesesesee | 266) <feaag] 2760 | 2.905] 4,595] 6.am | 26,096 | -t0,a6e] 2,608) 2.663) 9.438) 1.65 
Spc naisdclggpiice auase: | aps] List| Ws | 1505] 2.558) se || ages | tar] Mle] 2h] name] 5,ih0 
Srench Unbatedceassacccsoceceee me} -606| -heo | om «oa 333} aye] -2,9m1) -657 
menaiiie . +, © Mee 6 | 8,867; 1, 2,035| -6, &, 
taten of Seutn Afton. coves ie Zz ue 13°03 iss 7,963 56 219 23683 =13, 429 ay t, 
Total other comtries.......... | -8,268/ 2,929| -2,4e0 | -9,k00) -9,278| 17,370 || M478 | 9,285) 5,957] -13,399/ 2,982) 3,369 
Inpernttanstsecsceoncceeeseees . |2,256,662| 1,333 | 9,053 | 126,055 | -125,098 | 62,871 |e, 256,662 | 1,333| , 8,455 | 116,055 | -125, 096 | 166, 629 
{pte rnational etees tiasatetes bane dame 4 === = - 
Unidentified.....csccces ecccccece 4,30 980 -2,97% 37% Ths 2,027 " 320 <1, 008 2,97 bas ; ry 2,027 
Grand Wetahesessseecsseceeseeesse |LyQ88/570) -€25,190 | 38,198 | -863,265 | 67,456 | 2,0 |,979,N06 | 206,495] -35,T08 “276, 980| -@0, 068 | 251,957 








2/ Includes transactions of international organizations such as United Nations Relief and Rehabilitation Administration, Internetional 


Monetary Fund, and Iaternational 
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Capital Movements: Section II - Summary by Countries 


Table 2.- Net Movement of Brokerage Balances, and Net Transactions by Foreigners 
in Long-Term Securities (Domestic and Foreign) 


(In thousands of dollars; negative figures indicate a net outflow of capital from the United States or net sales by foreigners) 






















































































































































































ay Brokerage balances Transactions by foreigners in long-term securities 
Country 1 1987 
Vebruary | March prt] May Jane July February | Merch 4pril May Jane July 
585 | -2,162 7 aT % zt 1,850 -263 1,1N0 | ~1,536 “113 | -2,296 
-181 aus a -1,799 58 2,506 -I, 942 ~5M6 -1, 
3 151 108 a 2a] oT 7 3 ous 68 
a - a 
=" * 3 * 3 % az % i mt 4 uy 
“15 “15 x» 5k a 16 - ad 8 +4 et 6 
# 12 a - -117 -108 > 128 7 
-72 aa a 2 a -10,100 cov 3 152 68 e 
-hz 19 9 1 a 72 a 13 119 42 “3 -30 
2, 133 % =o i, -1,148 6,150 -7,182 8,908 | -31,133 10,568 9,793 
id lag 1,"52 365 | -8,726 -1 -1, 081 
dd A | 
ea 2 “2 ~2 - -38 1 
= 4 -1 3 - 6 7 208 -15 | 5,988 -13 
-32 162 ae - % ho 26 30 m0 “182 | -2,073 -21 
ys 1,64 Go | -1,781 | 2,796 -580 ™~ -1,160 6,739 Te + 6,121 
3 ae ne “ * 2 3 5 - 93 2 “4 
1 ba ~106 5 270 - #0 6,578 -993 + 62 538 
“1,798 | 1,011 2,668 | -3,210/| 5,083 -hé2 || -14,0%9 | -28,05% | -7,739 | -33,925'| -9,108 | -6,0s8 
“393 | -1,719 | 1,223| -1,608 ral i || “15,087 | 32,0 | 30,557 | 50,100 | 30,088 | 12,500 
1,70@ | 1, 2,7 | 1,660 | 2,202 | 1,¥ 
2,10 +398 15% per » eae hg 3 13 -18 11 if 
-175 513 277 32 OF =n 51s 2,378 809 539 1,145 350 
132 ike -192 a TT 26 183 “69 | 1,312 276 209 
- q -1 8s «1 
| 3) & Spike oS) FB Spay 315 
-1e 261 - 1,99 2,519 650 78 1,15 
a & 4 a S28 a] Spo Ste Bue 
6,578 “163° age ~687 10s | -2,158 T2 36 103 a) ase 1,200 
3 -14 -1 1 & 1 3 -12 “1 9 27 129 
TR | 20% se 306 “| 1, 2, 88 % | -3,308 ~898 | -1,292 
« 3 -15 28 ls 1 1,055 115 5 6 3 
4 -189 20: 59 ago 1k -212 
sit 33 i} 3 . 535 ae 1,000 kes 763 -779 
7,60 | -1,639| 3,210 -1, 00% 467 « 5,66 | 6,782 | 6,256 | 1,862 | 3,363 1,980 
a; sm 2,59 65 | ~-s2 56 -398 =| we) te) oe 1s2 
4 nun} oT 3} “3 a - | a6 a 
16 AG. 87 -1 126 us 
* ~ * ; = - 8 -7 - 3 -2 -2 
° 1 -18 ° - - # 6 -2 -2 6 
-1 -7 -@ 7 | -2,297 8 -58 27 - 
ws cr -ns 85 a iss -317 137 15 -13 3 4 
- - =3 2 12 -12 3 -37 32 -18 -10 - 
-1 53 ae 162 -181 a 5 -107 -2 -11 7° af 
2 293 1,548 9 | -1,20 185 || -1,238 | <1,he9 -370 | -1,512 -310 -838 
“2 -h6 -1 -12 -16,478 | 12,100  U56 3,615 | -11,782 | 13,870 
6 a) og 1) Se Z ir ; i¢ — 
-8 3 3 6 3 10 5 n x» % i) of 
s| o| 3! tT wl of 3 wl 2] 2] al] 8 
Maken cf South Africae} gi] cast | ass] ot] | aw | 2.8 | | ome | 8s = 
Total other countries........... 532 -38| -1,600 -261 uz 143 || -27,626 | 12,102 4,737 4,220 | -12,371 | 14,1 
International }/......--.++++-++5 A ~ - - ° ° e - - = — = =| 289,300 
Waidentified.......-.-ceeceeeesses -2 Ea) - -35 = - 3 - - ot - pe 
r -103,033 | 27,371 | 61,431 | 20,832 | 12,222 }228,116 
MII cer on. concsck ccacod 6,20. | _-2,066 | _7,069/ _-5,178| _&,3e8 2 03 
































1/ Includes transactions of international organizations such as United Nations Relief and Rehabilitation Administration, International 
Monetary Fund, and International Bank. 
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Capital Movements: Section II - Summary by Countries 


Table 3.- Short-Term Claims on and Liabilities to Foreigners 
(Position at end of month in thousands of dollars) 
































































































































































































































Claims Liabilities 
Country 1987 ; 1987 
Fed. Mar. Apr. May June daly Ted. Mar. Apr. May June July 
t 
Ged Kingdom..........+ssere 39,356 | 35, 42,825 | 39, 39,340 | 36,9 443, 281| 373,582) Sek, hol r 520 462. 
MONG. 0 0.00 ccccccodesesceees «| 12,988 Be 21,125 18, 20,090 a'tst 209, 062 3@ 209,777 wre zr, iss 
DOM ckcrecéccctssesesctbon 7,373 | 8,019 | 8,863 | 8 685) 10,124 | 9,008 149,303) 178, 162,985 | 150,930 518 | 164,008 
Rett. iv cocseesudesessasens » 32h 378 583 6s, 62, i 3 52,006 , 600 
Phnlamd. coc. cccccsecesecceeses 6,1 6,255 7,106 9,097 | 11,381 17,02 28909 4 2b 76 22'kit 22) 653 399 
GePMEEG. 0 oc cvccvvcstsccsovcess 30,353 | 30,357 | 30,372 | 30,323 | 30,348 | 30,348 5,532 6,857 9,067 . 27,278 327 
GOONS. 0 cies cs sens vigeheccdens 12,530 | 13,213 | 12,822/ 12,960 | 12,869 | 13,005 43,027) 39,692) 39,792 »717| (32,226 ,246 
Iealy. phacibeheeseuseetenen sateen 17,702 | 20,599 | 22,082 5. 093 ah 3 247,380 218,487| 225,708 ooh hes 187,060 187'1h0 
Imxombourg.......--+esceceseees 51 53 52 22, 22,905| 22,218] 22,218) 22,345) 22,557 
Netherlands. .......ccecseeeeees 153. 63 155,768 | 52,038 | 39,25% + 47,239 214,393) 183, 3% on, 0) 206,328 | 209,199] 213,826 
Mc iitds ancveisitecconten 083 218 | 5,180) 5,913 322 | 7,023 106, 16, 111,214] 100, 1,2 80,028 
| itey| iteue| i’me| a’sae| i'sse |] “eecen| “ohTaee| “pe’an| ‘setefo| Serego| botany 
ET RPS ER SKA 33 | Sm) 6, 6,992 | 6,923 | 11,876 6,851; '22,210) 12,313] 8,25%| 8,158/ 8,180 
Sune. Sas 4 oh as gh OSs omcueanel 6,178 | 3,833 37 3g7 § gat 2.38 19,997 18, 18,135| 17,503/ 112, 12,192 
SD hdd dss dav tien scesteeee 630) 5,952) 7,210) 7, 7,471 | 8, 159, 165,221| 157,289| 152,207| 133,227| 122,891 
Switrerlend.........ssceesseces 12, 11, 8, 9,494 7,812 | 10,1 384,112} 392,104 ,201| Mo2,472| 395 4o2 , 4s3 
ig Sa edit eben 4 zie % % . 5 % 58,479| 58,5 1016 oa 30, 60k 50,51 
Riel cs. iskechdeaskssaten 13,885; 14,670) 15, 12, i, 3, 
Rie tenn eieeen 0,206 | 23,198 | 22,933 | 26,296 | 35,373 | 37.473 | ao7'762] 112738] 1087808 | 1057557 | 103,978 | 109,336 
Total Burope........s-.sseeeeee 319,807 | 331,792 | 251,327 | 204,130 | 267,952 | 278,871 || 2 33% 577\2, 276,302 |2, 391,175 f2,163, 262 j2,1h2,465 [2,255,834 
ECan ls Tae TOE Petar F 43,021 | 39,033 | 36,433 | 36,829 | 36,383 | 3,087 892,652) 778,159| 627,502| 577,577 | 586,764) 563,747 
Latin America: rN "pei as 
Saisiv ob ectuewdaavenee 5,479 | 9, 821 | 60,786 | 57,622) 6,83 179,961; 181,412) 223, 252,038 ,02% | - 309,270 
Bolivia. ROE OIE O * 2,573 23 Tis 5,298 3,561 28 13,660 22 reed 10,272| 16, "45 7th G12 
PD Gn ciiin 6 0cdss doddeasecends 63,109 | 69,583 | 115,360 | 150,208 | 160,65% | 164,070 157,803| 127, 115,283; 96,718| 85, 98,770 
rn NER RERGE Map oe epe eA epee 15,259 | 15,979| 18,578 | 20,297 | 17,385 | 20,492 45,191} 51,028 4 45,325 681} 1,222 
Colombis biadiss nwds scepaneheey te 30.3 26,835 | 30,396 | 36,390) 40,258 | 35,719 55,903; 51,862 aks * 57,817 tym 32,034 
Goeta BROS... cccccccccsesevcce 3, 4,039 3,375 587 3,937 3,853 9, Obe 8,539 9,309 8,453 8, 6,933 
ee RE eae eee 37,910 16 53,829 | 60,091 | 5,981 | 53,269 15,908 150,819 so aa, oss 289,563 253,99 
ch t Indies and oe ’ ’ ’ ? ’ ’ 
~te cocaine: | Bax was) og ae 30,008 | 33,662 | 3,753| 32,085 | 27,609 || a2'o5s| 139;058| 27,6he| 128,700| 126,683] 137, 730 
Netherlands West Indies and 
ahiccsectebbadevareiul 1,062] 1,04 97% | 1,033 11,757} 10,534) 10,641) 8,996| 10,253| 10,1 
eigen uukea 1,600| 2,208 | 2 io | 2,sm| ree Tprage Tim] Thom] ees) G8 66a 
DOB ois co cecitnsee $gdkensdnetesdn 6,532 6,989 7,853 7,552 5, 5,901 ’ 34,0; 35,939| 38,894) 39, 38,154 
ve DM. ccceccccccscesccoceccs 15,638 19, 15,819 1 ,160 16,720 18, 243 ij M6, 39 6, , 53, 66,214 
Other latin America. ....+-.-+++ 27 ,902 Sin ’ 36,665 36,261 42,317 ss’ wae wie Poo inte 178 ,550 
Total Latin America..........+- 279,621 | 308,65 | 361,660| 437,961 | 42%,650 | 44,939 || 1 102, 555/ 1,077,579|2, 122,566 |2, 130,920 /2, 242, 458 |2, 290, 42h 
——<—< —= 
Asi 
and Manchuria.......+.++5 36,802} Mi,ze2| %6,989/ 76,232 | 10%,s42 | 110,726 || 389,731) 373,230) 369,056 ,288| 339,23 ,620 
French rehire eosaes gesces 22 22 7 62 23-9" 39,056 36,411 ee He ean 
Biete WHES Sacco Sevsageceuster 5, 4,185} 8,029; 3,503| 35,552) 3,123 ‘781; 38,919) 39,022) 2, ,058| 47,254 
India, Burma, and Ceylon....... 12,908} 14,638 | 14,193) 13,203| 32,797| 33,662 bs, 222} 40,670} 36,200 33,3) 41,217} 43,306 
British Malaya.......essseeees 1, 1, 2,178} 1,5 7,08 ‘ s\282 : 8.769| 11,814 
hele eo so et IR Ie * 2 27 me 183 2h 17,669 lint 18,686 13089 16,715| 17,558 
Hetherlands Bast Indies........ gs; a,uol; sl, 1,4 480 508 116,627| 122,896] 103, 95,442 ,878| 85,812 
Seatnepiee Sables c<e.o0sks 22; aien| 22702) 23/1 20,153 | 25,2 430,494) 47; 13% we. 432,198 wheats wpe, 568 
DOU csccedecsoattecsdavesses 1, 2, 2,858 2,663; 3,32 3, 56,498} 55,832 30 57,031 32,02 J 
Other Asia... Pere eeeeeeeeer ees) '’ . 3,916 451 ’ , 6, 748 85,060 79,420 5, 36 Tl ,606 ,5il 66 ,678 
Betal MBB isc occ cevdids sosecsces 85,046| 88,883 | 96,051) 127,271) 173,332 | 185,087 || 1,224,159) 1,223, 095)1, 193,312 1,153 , 669 |1,147, 366 |1,113, 225 
— age ee reeeceresssesee 6,203 6,510 7,555 6,610 9,034 11,256 59,367 ko, 412 >be 36,162 47, 843 ‘ 42, 408 
RAST 2 CORSE . 1,517} 1,322) 1,600 989| 1,661 8,311, 9, s, 8,713} 8,593 3.383 
Egypt and Anglo-Egyptian Sudan 378 250 180 18,363} 19, 19,018} 20,499) 22,577/ 19, 
French Morocco........+.+-20+++ 102 88 146 16, 16,498} 16,081) 1%, 13,909| 13,688 
Union of South Africa.......... 1,668 15.9 18,303 18,992 15,170| 18,790 33 90 43,662) 47, 49, 39, 49, 
aa) other TeTTTT TT ef eeeravecee 4 N65 ? eas 5035 R539 3,778 , 70,797 6a’ bos 55,195 52, 59, 
Total other countries.......... 27,092 29,817 33,965 33,586 30,070 35,831 207 ,037| 200 ,618 199,209 185,472 18%, 936 194,066 
International®.....+.cseeseseees : . - - =| _= || 2, 125,57 2, 128, Sot |2, 122,05 2, 699,307 |2, TA, 209 |2, B81, 038 
—— | —_ =——— _]} — | SSS | _ 
Unidentified. ........seeeeeceeece eS 262 360 hos ao you 20, 19,692} 16,836) 21,277 | 22,054| 20,052 
Cpanh CHO Ks:s 55655 sdnas scans ¥é TH, 796,432 | 601,836) 880,205| 933,025/ 979,199 || 8,506,988) 5, 302, 3521/6 ,272,053/6,C71, 502 ae ot a 













































































1/ Includes dollar balances of international organizations such as United Nations Relief and Rehabilitation Administration, International 
Monetary Fund, and International Bank. ; 
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Capital Movements: Section II - Summary by Countries 


Table 4.- Foreign Debit and Credit Balances in Brokerage Accounts 
(Position at end of month in thousands of dollars) 










































































































































































































































Debit balances (due from foreigners) Credit balances (due to foreigners) 
- Country 1947 1947 
Yobruary | March une Say || February! March April May June daly 
: 
MUTE magien......<c-ecseoeses 1,073 | 2,8 | 2,028 | 1,58 | 1,055 | 2,286 |), u,059 | 3, 5, 3,890 | 5,327 
Pranc 197 3B ish 192 9 "mn 6/386 6, 708 2753 Hate 5,869 3. 
9 us a7 | we 122} = 1:793 | 1,699) 1,805 | 1,643 | 2,001 | 1,987 
2 n 3 F 30 2 156 1s 111 89 91 128 
2 1 1 2 1 1 2 2 2 2 2 2 
us 19 15 15 us 15 276 266 292 228 227 238 
2 2 3 3 ® 3 oy 27 4 
2 nd 2 k2 7 7 a oe 264 ot 313 279 
. " - < : re er 
106 lee 231 100 7 s, 10, 11, io,sés | 11, 10, 8% 
Sik, ANS GER siedasneatiid th 237 296 217 266 273 i vom ee 1,095 i 1/563 
3 1 1 3 u 3 u 5 57 57 60 
= n 10 10 10 1 zB 
3| 2 2 “2, ar: ~| oe] ie| oh| op] oo | oop 
75 ] 67 59 (31 57 540 695 550 508 58% 620 
1,252 | 2,463 1,292 | 1,270 975 995 | 35,953 | 37,768 | 38,136 | 36,494 | 38,935 | 38,285 
: 20 - : - ° 33 53 
- 2 28 2 n 2 1, 1,700 1. 1.o 1,902 1,00 
3,010 | 4,819 3,077 3,818: | 2,819 2,873 62,932 6,75 66, 697 Os, 228 68,252 67, eas 
5,3 | ho | (M586 | &,370 | ¥, 678 5,021 7,669 | 5,166 | 6,615 | §,591 | 4,976 | &,708 
1,161 | 1,608 1, 03% 997 | 1,055 1,331 8,257 6,338 7,119 | 6,639 | 7,037 | 5,322 
= — _ - = @ a 3 a 3 43 
1,821 | 1,555 1,221 979 2 1,013 975 1,165 520 630 
Ge cidddodaoenceh a ae . 861 723 817 sll | 1,058 976 470 474 436 451 
CRINEO diads cccuddsnces eau 241 aus 227 220 619 261 514 479 419 433 
Geeta Ries. Liddeosabdusdsecsesaen ok » 3 65 4 36 143 111 106 82 
Cibtrintnihisddeccaddinesdncses’ 6,200 | 6,358 5,188 5,819 | 5,585 5,555 1,538 1,552 a3 721 87 792 
Preach West ladies and Quians.. 30 30 30 30 % 30 c i é “ “ c 
- Mexico. ..ssceseseeees eéétbecs ee] 2,637 | 3,006 2,485 | 2,159 | 2,479 2,772 || 13,083 | 13,289 | 13,260 | 12,087 | 12,475 | 20,618 
Netherlands West Indies and 
Surinam.......esess pasdacacbes 2 5 29 5 3 é 251 205 222 228 ou 
Ses csiekeskscessis pclonseks ; 1 106 11 33 6,167 1,212 7 | 7, % 9,1 
Wiaiiccapite ttencsttdeteenetts Se @ ss 3 | ake 132 ie | "20 | ie o| “ie 
v bind dke< cditaiiles iii 1,877 | 2,439 1,81 | 1,797 | 1, 1,715 2,201 | 1,968 | 2,192 1,878 1,924 | 2, 
Gindd hebee tamtben<ées6i--0 wee] S472 | 5853 4,573 | 3,597 | 3,087 3,398 1,696 | 2,192 | 2,296| 2,127 2232 | 3, a 
Total Latin America.........++++ 19,540 | 20,652 | 17,833 | 16,532 | 16,972 | 17,236 | 35,577 | 35,089 | 35,¥¥1 | 33,216 | 34,022 | 34,287 
PN ia cnd Rintiietaiiincicesnics 3,509 | S202 | 2,590 | 2,567 | 2,579 | 2,589] 2,507 | 2,595 | 2,273 | 2,005 | 2,236 | 2,282 
French Indo-China. ..........0005 ° st = - ° “<i - + : - - - 
Hong Kong.......... er éde0 - > ie “ 7 7 ae 175 128 142 32 19 
India, Burma, and Ceylon.......- Bh 76 » 29 31 n 61 63 Tt? $1 32 4g 
British Malaya.........- peeceas . = ° - . ? re } 3 3 3 3 
GAGES 00 ccvedecsccccivsé besedeue ° * = - ad i 3x 27 27 3 3 
Netherlands Bast Indies........ é e = + « 4 a 12 5 3 - 5 
Pailippine Islande....- t] 955 7 52 ~ | 2 157 || 1, 1,18 508 990 eso 178 
Redbbdedadcced ; - - - - - - 3 
Other Asia......+... eebsccedes : 6 5 5 10 5 3 132 ta 202 369 183 190 
WAGE DD cc icccccsicssioceds -| 4,502 | 4,189 2,617 1,655 | 1,808 1,730 3,263 3,208 | 3,220 | 3,222 2,088 | 2,191 
i) 8: 
. en eceee » > » 28 » } 98 159 11 1s a5 3 
New Zealand.......... * ° 5 1 - 12 12 2 56 is 
Reypt and Anglo-Reyptian Sudan.. 8 7 3 8 n a 130 132 145 136 1 165 
Prench Morocco.....see+se00s eee - - - - - - 78 TT is is 76 76 
Union of South Africa.........- ° - - : - 66 7 146 21 
Bie Ghedisickinscs Peeckteseaset 4 18 n 2 | 2 3} 23m | 2,165 625 329 390 
Total other countries.........++ 152 nz 43 59 "2 66 2,775 2,616 | 1,028 783 877 762 
Unidentified.........scecceeceees ‘ ° wate - - % 99 99 o oe & 
Grand total.......++. ecccccccceece 32,547 34,230 28,156 26, 43% 26,317 26,928 112,290 111,96 112,900 106, 00% 110,275 109,855 


































































































December 1947 67 


Capital Movements: Section III - Details for Month of July 1947 


Table 1.- Short-Term Claims on Foreigners 
; (In thousands of dollars) 



















































































Short-term claims payable in foreign currencies Short-term claims payable in dollars 
Deposits of Idebility of 
Total Deposits of Loans 
Country short-term fotal bee ape anette : Other fotal *o bomen on einitia 
veniers foreigners vdenks 
foreigners their accounts 
19,516 12,555 758 6,203 17,389 9, 3,022 O12 
105 247 388 ae Hef 1,408 1836 
260 208 2 50 &, 325 1,895 6, 
61 60 19 2 511 16 aby 
5 4 - 1 17,837 3,062 13,086 1,710 
51 6 28 17 30,297 17, 063 67 13,167 
168 - 38 130 12,837 10, 803 - 2,058 
Wh6 7 43h 5 23, 809 12,498 2,775 4 
a ba ps = 4g * - 
271 a 22 46, 966 F 
126 3 Hed 11 6, a 25 Be 
98 88 - 10 Y 25 181 1,028 
3 - 3 - 11, ul, - 
ail a 15 172 1'5e7 oe ° br} 
Ww2 250 213 29 8,192 385 2,865 s, 
" ” 676 1s 6,985 7,3 116 1,M15 
: F > . > 2 
, 199 187 43 8 37, 27% 26,307 ead 10,473 
23,6 | 1h, 123 2, 756 7,069 254,923 | 106,360 26, 496 124,067 
Se OCS FUCOC—™—ES 
20,362 14,29 5,218 928 13, 666 ss 2,187 10,725 
SSS oC 
: 939 173 79 a7 o, 40, 175 3,276 20,843 
° ot an « 3, ms - ee 
80,135 % 80,078 12 53,935 7, 1,722 518 
ut 2 = 3 20,487 1, 17,687 
3 12% 2 3%, 11,630 4, 19,197 
10 ms 10 aaa i 3 673 
GBR cdc cocccccccccecce . 53,269 380 3x7 a. 3 52,689 34,53 5,953 12,493 
—— West Indies and - 53s 
Maemo MES 1,490 a Bs ua | te | ase 2,7 50 
Netherlands West Indies f 
and Surinam.......... 3 1,033 : - - : 2,089 28 - 2m 
PaAMOMB. 2... ccc cccccccsecs 2, ~ bac 2, % > ? 
thn SE RESTS 5,902 17 2 5 10 5,58 240 37 5, 
Venesuela.....es.22ss00s 18,243 96 59 % 28 18,147 5,226 12,567 
Other Latin America..... 42,317 156 70 - 86 161 12, 669 7 27,503 
otal Latin dmerica.....|  ‘+,939 83,359 1, 700 80,999 660 361,580 | 117,036 22, 69% 221,850 
eseee 110, 726 609 64 5 5% 110,117 30,031 1,128 78,958 
- and me ang ibe 62 3 a Pa 3 59 - ju 28 
Hong Kong....+..+.+++++ ; 3,123 471 322 1b 76 2,652 f9 “95 1,538 
India, Burma, and Ceylon 33,668 ae ya 20, 868 % re a 3,1 s, 
British Malaya... eeereee ’ - *& > , 
UR nennseseaanpessese 2 3 2 1 - OBR 208 Pa 50 
Netherlands East Indies. 508 - - - - 506 
Philippine * gpa 23,130 1,627 680 - 937 23,513 13, 2, 1,63 
AteSsausvsveesecce 2 35 - 5 - 2213 - x 
a TE » THs 4 5 - 10 713 133 26 6, 
Total Asia. eeereeeseoees 185,047 24,089 1,974 20,982 1,093 160 ,998 49,657 9,08 102, 283 
aS 
werd ilepueeeen 11,256 747 721 6 20 10, 1,155 6,830 2,528 
Wew Zealend......<...-.- 1,662 115 uz 3 1, - 330 1,236 
cee 180 6 2 : . 17 5 ° 159 
French Morocco.....--.++ 1n6 = ~ - - 186 TT! - 6 
Union of South Africa... 18 ,790 3, bt 1,167 1,752 15, 71 - 182 15,533 
Mil other. 2.00. “en 3,778 "B a - 2 ) : 439 - 3,277 
Total other countries...| 35,832 &, 005 1,032 1,173 1,800 31, 826 1,686 7,382 22,798 
an =———_—_ 
Unidentified.......---..+ bead - - - - Oe a pe we 
—— eee ——_—__——__4 
Grand total...........+0+6 979,199 155,722 33, Ous 111,124 11,550 823,477 273,553 * 67,737 482,187 
—_—_—_—_—__S=—~é—twxl_yoeo———— eee 
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Capital Movements: Section III - Details for Month of July 1947 
Table 2.- Short-Term Liabilities to Foreigners 







































































(Position at end of month in thousands of dollars) 
fotal Short-term liabilities payable in dollars Short-term liabilities payable in foreign currencies 
° short - U. 8. Government Idabilities on 
Country ceo Deposits | Bille held | o, scury bills mene, acceptances made 
liabdili- || Total | of ter og | and cortitt- Other Total Totatap by foreigners for. | Other 
ine foretemere | roreigners | Sentadsons” bens | Saans ant’ baskets 

me 499,481 | 481,656/ 62,897 4 shh 11, 7% 2,182 17 2,029 8,929 6,867 

ted Kingdom.......... 2, 7 y a q P 7 $ 
a ~— plone RS 818 || 189,454 169,981 2,005 15 'a 1,58 36 213 125 22 
REED. c0¢ccncctiiiasees 164008 | 163.877| 152,416 1,450 9,82 169 132 ag 9 1% 
Pic iacé<ccettnceess ,600 57% 1 1,381 2 57 26 26 - - 
MOMERB so coccecedatesses ,199 38,305 ar Bw - - 4 a e s 
Ss cacccncetbeceese 327 »3ll 239 23 15 . 16 ua ~ 2 
i cnededsonrapsaee rr) 219 885 313 20 1 27 25 « 2 
Seale. weserdececdetuanss 167,140 || 167,042 aks? 902 1,193 16,9 12 98 5 - % 
Iaxembourg..........++++ 22,557 22,557 , 208 1 1, - - pa a A 
Netherlands............. 213,826 || 213,786 | 208,911 55 8,757 5 78 5 - a 
selena semeineued ,0e% | 79,997 69,135 178 10, - 27 27 é ce 
SII 00650. dbde cose 4O, 147 40,110 39,907 203 - - x” 29 - x‘ 
8,160 8,180 6,152 28 - - - » o * 
12,192 12,095 11,995 4 50 2 | ge 5 
122,891 || 122,105) 114,377 4,032 3,500 196 7 588 - 198 
Switserland....: eeeeceee 402, 4e3 400 , 963 3x77, 6,380 8,585 8,173 1,520 709 = $11 
i Ws a Sacctecconsee Fete 30.322 50, 31 5 - 7 - - - < 
TYugoslavia............+. 13, " 12,92 143 - 2 @ ~ ~ a 
Other Burope..........+. 109,336 | 109,298 | 105,77 115 3,323 86 38 30 - 8 
Total Burops............ 2,255, 83% || 2,254, 78% | 2,109,132 22,421 90 , 6e8 12,523 21,070 3,893 9,063 8,114 

QR i 6 i cicdccccdkéccéoee 563,787 558 , 961 276, wha 2,952 279,460 107 4, 766 ro * 3,972 
i: rica: Neo ee ee Te ees 
Argentina. .............. ,270 218 | 306,615 2,16 29 510 52 30 > 22 
DP icdens<osteusee ,612 14,612 14, 600 - - ° ° * a 
MINORS 6555654 <BeReds 33 9, 98 , 709 ss, 8,578 11 1,559 a 61 - - 
GBB S56 c 5 ce cdiidie dese 41,222 41,187 052 1,135 - - 5] Bs “« 

CIE, 605s. cdbtctnes 32,038 03% 31,77 2 - - - - ~ - 
Ee ere 6, 6,933 6,196 37 - - - - - 
is. te ices cdiadscs 283,994 283,994 273,489 10, 505 o o = o i is 
French West Indies and 
 ccdesavesssosve 3,150 3,150 , ls - - 6 - - - - 
Re caccts vccddbedeos 137,730 || 137,357 | 136,599 T32 - 26 373 2 - yn 
10,1 10,130 10,068 1 61 - - - - 
69/66 69, 658 56, 359 49 13,250 - 3 - > 3 
38,15% 38,139 36, 653 525 - 15 13 - > 
Venesusla...........-.-- 66, 21% 66,057 6, 992 & - - z 157 - - 
Other Latin America..... 178,550 || 178,1 150, 738 2, 728 2%, 700 20 3 359 - 5 
Total Latin America..... 1,290, 42% |/1, 289, 36% | 1,221,152 27,615 38,576 2,021 1,060 657 - Me, 
~~. and Manchuria... .. 309,610 || 308, 173,480 2,142 132, 566 717 ~ T12 
French Indo-China....... %. Ol. 3 en 18,093 - 18,025 Lee: - ° - a 
Hong Kong..........++.+. 47,234 42,029 40, 997 513 362 157 5,205 5,081 - 104 
India, Burma, and Ceylon 43, 306 42,142 4O,1 1,940 - 3 1,164 600 3 41 
British Malaya.......... 11,814 ee 44 1 70 2,203 - 117 117 - o 
Giro ndcidicvicccecses 17,558 17, 17,078 a - 13 3 + 10 
Sptentento Dost Indies. $5,811 79, 653 a 5,962 - p P. - - 
Philippine Islands...... y ,007 8, - 873 - - 
PUPRAF. cc cecccccccccccce ve Fo fo'kon . 536 ~ - - - - - 
Other Asia.............. 66,678 68, 655 502 766 ; > 28 3 2 - a 
eS 1,113,225 ||1,105,917 | 929, 26% 15,212 159,519 1,922 308 5,837 83 1,388 

Other countries: 

e ae peep Ee h2, hos 42,203 40, 952 750 6 5 15 - 190 
New Zealand............. 9,393 9,378 9,186 192 - - 15 10 3 2 
Egypt and Anglo-Egyptian 

i rechecsedediecbs 19,365 19,116 18, 545 313 - 258 249 - - 249 
French Morceco.......... 13,668 13, 668 13,615 70 - - ° ° a 
Union of South Africa...| 9, , 827 3, 119 17,625 rs oe 670 is 3 
SMO, ches :ennsceess 59, 59, 338 58,435 108 781 1s 209 - 139 
Total other countries...| 194,066 || 192,550 | 171,802 1,552 18, 852 oy 1,516 908 3 609 

International” viewesvaanel 2,881,038 |2,881,038 | 365,713 - 2,515,325 - -- o « me 

SS |_ X—————]jVmEOT SSS i Ss OF SOOO 
Unidentified.............. 20,051 20,052 20,051 ~ - - - - - - 
Cand Getebss i i 6. ssicvea §, 318 , 385 &, 282, 665 5, 093, 56 69, 152 3,102, to 16,917 35, 720 12,085 9,149 is, hee 









































L/ Includes liabilities to international organizations such as United Nations Relief and Rehabilitation Administration, — 
International Monetary Fund, and International Bank. 
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Foreign securities 


(Im thousands of dollars) 








Section III - Details for Month of July 1947 





Parchases ty 





Domestic securities 








Capital Movements: 





Table 3.- Purchases and Sales of Long-Term Securities by Foreigners 


Total 








Country 


December 1947 








eeeeeee 
eeeeere 
eeeee 


eeeeere 


Chile........ 
Colombia... 
Costa Rica....... 


Conca 
BENE. 5s0scs8s.-000s 
Brasil........ 


Galan. ...ccscosseseece 


BemhOD < occ seticedccccccce 
Netherlands Vest Indies 


French West Indies and 


and Suringm.......-.+0+ 
, WETTT IT TTT TTT TT 


Other Latin dmerica...... 
Total Latin America...... 


Venomela.......0.ssee00 


RSE aemn “28 ne ge"? & z'F b- Fae ome Ag aI ary ad | + "| 8 | 
EE E iM (i 
i Res eee eee it~ a’''lale ; ae Qe ¢ el vala| 'g? " | te | ‘|3] 
P ha 8°" “gs oe see a8 gi’? 3x gs 7 he aia ta R a a 
i aae e'* ged "Oc a'“alela 4'R 7's & a, aBa R' sip] me sia] Py 
i 853 e'' Bas ‘ae Hs |2 Raa FRA 3 RRS Agile az” " . 
a 2 i ae & 
j] SER F 3as ger ee eevalels| 25 Eee g ee RAE male er “dl Ee € 
y| S8 4°° Fa8 Ege ‘3a gsalelR] Bee Re Rae ser Kale enna a” 2 
A “ = Sid : S 
aA 
q| BRR PT ‘an ge 'slalg] ga gv! gs ta og ‘enn gl ge 3 
eaitad od |) Ek - 5 a) = 
j ) 2 a lela B'S we! @ “2! gale te iy us fy 
J] ARP RRR eal ek ae ome ale ee g 
fE2 a" ‘ee : 

+e ‘gf tem It ' mee te ' te ' 
cane a: ae EEG 
j] #88 #~ +g8 pee one i '*fela| Bee G85 2 2g ABH Bolg #3) a” e 
z| EAB S°” “Re eR mar eel #83 g25 Bag agg ole “aig a” | 
= |als a 4 o x 
| RGR £'" ‘RE BEE “Re rk a] BRE ROW A ag Ags ec RAE “tt zo § 
o ay" - - “9 a ¢ 


























1/ Includes transactions of international organizations such as United Nations Relief and Rehabilitation Administration, 
International Monetary Fund, and International Bank. ; 


Internati 
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Position in Foreign Currencies, by Countries 


Table 1.- Net Position, and Current Transactions 
(In thousands of dollars; negative figures indicate short position) 






























































Het position at end of month frensactions during July 1947 
Guvensy of - 1947 Purchases Sales 
February March ‘april may June July Spot Porward Spot Torward 
3 
eee eee eeeeeeeeeeee -2, -l, * -l, =>. am, a 228 

Se A eR 7 ats ee} . Te | ie 2125 ge ee stg 
Belgium. .....++++ 127 52 20 158 192 3 1,673 26 1,659 . 
-13 -13 “14 -l2 -12 -12 7 ~ — - 
12 12 8 8 s 9 & ° 2 . 
* 4 74 a = 2m = ar is 
- - « -78 > = 
=| 3 2) B| #| i) 8] 1B) « 

no -113 -. -708 a , ’ 
198 170 300 255 128 Ferg 852 : aah “4 
2, | -2,600 915 1,882 F7) ne | 29,00 | 33 | Beis | 30.9% 
7,868 6.968 6,892 6,102 4.901_| __5,662 39,491 | ~ 3,516 31,9 %, Wa 
1, 715 sau 430 yo 232 6,983 10 6,702 - 
118 232 91 120 65 -63 5u5 - sas 5 
-3.227 -3,217 -2, 2,825 -3,291 -2,807 2,001 - 1,757 o 
ron -15 -1 =1 -13 -11 -1l - - - - 
es saoe -1,372 -2, -2,75 -3, 538 -2,132 -1,333 6,019 476 4,729 973 
Total Asia........++ icdsiell visbes 96 5,282 5.225 6,556 5,099 | -¥,218 555 R76 ice 1,028 
BOE Midi di cecveacsscaveceseses ™ 886 709 843 576 610 972 15, 800 13 5,098 - 
Nahe WARNES dc nchusanianeneel me 3.458 490 4,008 2.439% | -3,088 | -2,060 320,507 33,521 | 306,338 | 36,397 






































Table 2.- Outstanding Forward Exchange Contracts 


(In thousands of dollars) 

































































1947 - end of month 
© me Vebruary March april May Jane daly 
Purchase | Sales Purchase |Sales Purchase |Sales Purchase | Sales Purchase | Sales Parchase | Sales 

contracts |contracts| contracts contracts ts ts t te| contracts | contracts/|contracts/|contracts/|contracts 
39,727 63,719 49,342 70,697 wh592 | 66,744 | 47,293 64,898 54,704 69,900 57,351 70,794 
- 16 - 52 2 Ha .* 3 13 22 - 4 
100 2 3 a4 32 108 117 72 104 25 67 
‘ 10 “ 1 * u > n r u \ 10 
- 9 - 9 - 6 - ~ - - rs = 
- ° - - 15 16 89 91 22 62 “ 18 
- 1 - 1 - 1 - 1 - 1 = i 
bli 580 43 329 66 1s 20 33 21 79 a 55 
221 365 se2 | 1,068 wis TT sis | 1,402 697 907 aq 993 
1s 47 22 i 20 17 13 40 18 3 
Total Burope.......... jaamactuts 40,103 | O79 | 50,062 | 72,265 | 5,105 | 67,827 | 46,337 | 66,674 | 55.535 | 72.20% | 58,035 | 71,958 
Reiss nccctenaseeecs hiipescnnte 3.550 | 5,692| 5.295 | 5.997 | 5.397 | 6,08. | 4.922 | 5,679 | 6563 | 6,088 4,862 | 5,623 
Latin America...... Seneee sinéacs oe 5.042 | 1,964) 347 1,819 3.320 | 1,838 | 1,832 1,817 661 517 527 517 
sR te and Manchuria.........+++- - 15 19 8 19 suk 19 - 19 - 7% 
Beng Bah. occscccccccceccecccecs 1,222 : 1,575 * 1,563 = 1, = 1,434 : 2,27 : 

OO eer reer Ceccccecoce - - - - - o 
Other Asia........+ eeccccocces oe 2,317 4,097 1,796 4 ugh 1,762 5,759 898 5,113 314 2,926 600 2,776 
Dtel Matte cacccvenase séeoste “oe 3.539 %,120 338 4,628 3.405 5,883 2.477 5,237 1,748 2,949 2,831 2,854 
All other......... puasndncocekuath 126 737 126 739 1,001 1,147 129 373 123 435 116 219 
Grand total. ...sscccseccccsccceee e 52.399 77,262 62,486 85,438 58,256 82,736 57,685 79.780 64,630 $1,093 66,371 $1,171 
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CORPORATIONS AND CERTAIN OTHER 
BUSINESS-TYPE 


ACTIVITIES 





Data relating to corporations in which the 
United States has a proprietary interest, direct or in- 
Girect, and certain other business-type activities of 
the Government are presented in three sections. Sec- 
tion I contains balance sheet data; Section II, data 
on income and expense; and Section III, data on sources 
and application of funds. 


The data in Section I are compiled from the mid- 


month "Daily Treasury Statement", Tables 1 and 2, giv- 
ing an analysis of loans outstanding by type of loan as 
of June 30, 1947, are published in this issue of the 
"Treasury Bulletin". Tables 3, 4%, and 5, giving an 
analysis of balance sheet items as a whole for the same 
date, will be published in the January issue. After 
the June 30 figures, these data will be published semi- 
annually instead of quarterly. 


Section I - Combined Balance Sheet as of June 30, 1047 


Table 1.- Summary of Gross Loans Outstanding, Excluding Interagency Loans, by Type of Loan 


(Im millions ef dollars) 

















































































































1946 1947 
. June 30, 1946- 
Jane 30 Sept. 30 Deo. 31 Mar. 32 ~” June 30, 1947 
fo aid agriculture: 
Agricaltural credit corporations.......... 330. 317.9 269.2 321.0 391.2 6.5 
Cooperative aescciations.......+-seeesssee 1s. 150.7 188.3 181.7 18.9 40.5 
Orep, livestock, and commodity leans 2/... = 2s.s 290.1 398.3 4 12.7 
Farm mortgage 1Oams.........sscesccsecseee 1,695.0 1,@s7.2 1,577.0 1,554.0 © 45. “2,079.3 
DeOdRoin iccccssosssercdesvocccsstccoeccecss 2,873.2 2,859.7 2,884.5 3,058.9 F 2,053.5 619.7 
= 
7" “lertongs leans. 521.9 485 455.3 4h6.3 462.6 a 
Po eoerorccceccccccsceseccees 9F 0 jf jf ol 
CUE ogy vtec ces cccvcciess pecccngstduveccss 261.8 5.3 : 230. 218.3 197.6 3 
DO dedsticcéictesinvcetcces vels dcdstenceed 783.748 T.3 666.2 r 664.5 r 660.2 -123.5 
fo aid industry: 
Rai 960006 sd00006esbosesesiccccocece 195.1 171.2 170.6 167.4 164.2 -30.9 
Ship construction and recenditioning..... ° 2.9 2.8 1.8 8 & 2.1 
OUNiiic bb i dbbe ciGbiseccesecs Tavdsws sevens 192.7 179.6 189.8 © 203.2 222.7 30.0 
Bath. vscccnccacccdsvecocccccsescecsoscces 390.7 353.5 362.2 371.5 387.7 -3.0 
fo aid States, Territeries, ete........... coos 471.1 462.8 460.5 465.7 466.9 -2.2 
fo aid financial institutions: 
ictigie dae peoenedecede ceevsuyese 22.0 19.8 18.9 13 6.1 -15.9 
Inewrance compamies........csescceseccece 33.2 3.7 3. J 8.0 -25.2 
Mortgage leem companios....... obéececameed 201.9 232.9 291. 233.9 285.8 83.5 
Potal......... 006Ebsdcccccesevoesscesseeed 257.1 256.5 314.2 255.6 299.5 k2.4 
leans: 
Loans held ty lending agencies........... . 155.9 152.8 182.2 192.6 8 66.9 
SQnUhpcodabrcangurcetiatberepeicsse ae 1,479.8 2,101.7 2,661.9 3,80%.8 3,002.1 
Total... pode accssctectdescosccseces 968.6 1,632.1 2,283.9 2,854.5 4,057.6 3,069.0 
. oe (not classifiea) 9.4 B 8.7 11.9 
loans otherwise . td 5r Tr 9 ‘ 2.5 
ededescodoucevesetisouctieese joan 150.5 143.7 126.9 uk 116.0 -H.5 
an édbcceusdse ceuese 199.9 r 152.2 r 133.78 1.2 127.9 -32.1 
Dovel BOMMGs.cecscececoccccccccsss oe asi euie 5,923 6,447.2 7,127.0 7,790.7 8,055.5 2,131.0 





























r Revised. 
1/ The proprietary interest of the United States in the Federal 


land 


ceased on June 26, 1947. 


banks 
2/ Includes Commodity Gredit Corporation loans held’ ty lending agencies. 
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Corporations and Certain Other Business-Type Activities: Section I - Balance Sheets as of June 30, 1047 
Table 2.- Gross Loans Outstanding, Excluding Interagency Loans, by Agency and Type of Loan 
(Im millions of dollars) 
. fora Loaas to aid Loans to aid Loans te aid 
“3 agriculture home owners industry 
sited oe June 30 June 30 June June 30 Jane Jane 30 Fans Jane 30 
1986 * 1987 ine sey ina 1987 * rr i 1987 
47.9 121.5 457.9 , im.s y bed . - aa 
262.5 169.7 162. 169.7 - - . - 
9 393.3 331. 393-3 - - ° ~ 
Danks 1, 2 e 1,099.. @ e = -_ 
” ¢ 3. 2.2 3. 2.2 @ ad @ ead 
Federal Varn Mortgage Corporation... ... ececcccecce ° 185. 130.9 185. 130.9 - - ° - 
Department of Coumerse: 
Talend Waterways Gorporation......... edescedeos ee 3 2 - - - - - o 
ef State: 
Department S a 
Pronciaradio, Ine..........seeceeees eccccccecs | . - - o ° - e 
Of Wamhingtem.......ccccceseecesees 2 1,757 - - - - o o e 
Federal Deposit Insurance Gorporation...............+. ba 3 - ° - o e o 
Vederal Loam Agency: 
Reconstruction Finance Corperstion and certain 
affiliates: 
on Pinence BRiicednkecsece Su. 885.6 2 x | 11.1 70.7 327.0 338.3 
eg Hational pany Bie ccceccce Ey. 5.0 - - as 5.0 - - 
©. 8. fama edebsctbssdsdevdtads 1.5 1.5 = 2 — . > - 
Hatienal Housi 
Federal Tone Tk. Admini stration: 
Federal home loan bemks............-seees005s ° 203.3 269.1 - - - - - - 
Home Owners’ Loan Corporation................ 735.3 557.0 - - 735.3 557.0 - - 
Federal Public Housiag Authority = affiliate: ons ‘ine 
iene tae Guadie..c............ s ‘; - “ 8 . : a 
Tennessee Valley Associated Cooperatives, Inc......... 2 2 2 2 - = ~ - 
Semmessee Valley Authority... .......0.ccsecececeeces ee 1.1 2 - - ~ ~ # 2 
fetal leans of Government sorporations................| %,663.3 4,597.0 || 1,792.3 617.7 759.2 632.7 327.8 338.5 
astivities: 
2.7 1.5 2.7 1.4 - ~ e « 
137.1 - | - - = o im 
eh. es : : 7 : ~ 
bad 601.0 7 601.0 - - — = 
453.2 _ 62927 453.2 629.7 - ~ - ° 
11. 1.6 8 a - o . « 
8 -: Tite | : / : : 
Vederal Works Agonoy J/ 00.........-cecccscsccecseere os 80.5 75.6 - - « a ” - 
National Housing Agency: 
Federal Rousing Administration..............0006 - 22.9 26.5 - - 22.9 26.5 - “ 
States Mari Commission........... eneteansen 2. | - - - - 2. 8 
}— awa SkSsscdeee = poeee — aneanedhbscnqudnipese Ps 2,111.8 - - 17r 1.2 2 ago 
fetal leans of certain other Government agencies. .-.... 1,262.0 3,458.58 || 1,081.6 | 1,235.8 m.6 r 27.5 62.9 49.2 
6,055.8 || 2,873.2 | 2,053. 2 7 660.2 7 7 

G/ Ceased te exist June 30, 1946. 

1/ Consists of Bureen of Community Facilities and Pablic Yorks 
Adui nistrati on. 

§/ Consists of Federal Public Housing Authority - Farm Security Aémin- 
istration program, Home conversion program, ani Public war housing 
program; Federal Securi Agency - loans to students; Navy Depart- 
ment - guaranteed loans (World War II); Treasury Department siscel- 
laneous loans; and War Department - guaranteed loans (World War II). 
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Corporations and Certain Other Business-Type Activities: Section I - Balance Sheets as of June 30, 1047 


Table 2.- Gross Loans Outstanding, Excluding Interagency Loans, 
by Agency and Type of Loan - (Continued) 


(Im millions of éollers) 























Leens te aid Leens te aid 
States, Terri- financial aaa —- 
Cerporation or other activity tories, ete. institutions 
Fane 30, June 3, Fane 3,| Jane 0, Jane 30, Jane 30, | June 30, | June 30, 
ae” | “ager” | “agate” | “ier” | “gee” | “get” | “iged” | “Sige? 
ay — ey 

Commo 44 Gredit Corporation. .....csccccessccsceces bed - - = —_ _ — — 

Foteral internetiate oredit benke...........-.+ “ - * ‘ . ‘. . 

Federal land bemks bf .........-ccccccccsccseeee - ° ° o ms é = 

te 

Federal Tarn dorperation... seblathapebesio i . . i nt 3 ; ye 
Department of Commerce! 

Inlend Waterways Gorporatiom..........ccseseccecees 3 2 ~ - - - « o 
Department of State: 

Office of Inter-tmsricen Affairs: 

Promoimradie, Ine.......0.sceccsceccccesececsees ~ - - - 1 ° - - 
Rxpert-lapert Beak ef eeeere eeee core = ™ ad = 8 1, 7 +4 2 
Federal Deposit Insurance Gorporation............. desse - - 8.6 ab eet Li bed e e 
Federal lean 

Agency! 2 2 
a 11.8 116.3 45.0 5.8 253.2 ass 136.5 106.1 
on ee eeeeeereeee * . * o 

Betees®, Sxstqnst, Uestgnap Tre eeeeryy - - 7 - ~ - - = 

The RFC Mergage  * BOTEN heltewosesde » ~ - - - - s 10.4 a 

vw 8 C60 Coeeereccesscocccce ° - - - - 15 1.5 © - 
National 

Seera Sos tes Ke sana tretons 

Federal hens Loam DOMES... ccccccccscccceccccece bad oo 203.3 289.2 = - _ — 

Seme Ovners! Roam Gorperatiom....scsccsceeseses e = e bea e bed - e 

Toderel Pablie Hossing Authority 278.2 276.720/ ia 14 

Defense Hones Corjoration.............cccscces ° en ° - = " . ‘s 
Tennessee Valley Associated Cooperatives, Ins.......... i - - - - - e o 
Tennessee Valley Authority.......-s.ceseceere doccccess e 3 a - - - « o ee 
fetal loans ef Govermment corporations..........+..6+++ 390.6 593.3 257.1 299.5 968.6 | 2,007.6 148.7 107.7 

Co astivities: ‘ 
n 

Fern Oredit Administraticn: 

Agricaltural Marketing Act Revelving Fané...... - = - - - - - « 

Grop and Food loons §/...........+.- * - o i i ws “ ne a 

Tarn Security SO eroeceee eerereceee - - - = _ - - - 

Farners' Beno Administration 5/.........+.+0+se0 ° ~ - - - - o . « 

Baral Ricetrification Admini CRecccscccssereses - - - = = ~ - - 

ef the Interior: 
~~ Ree Resonstruction Administration and 
Indien Loams.......2-0+-sessreere eeesee egeees eee - - ~ - ~ - 1.5 7.9 

Puerte Mean Marricane Relief Loan Section 6/...... - ~ ~ - - - o o 
Federal Works Agomay Jf -...-+0+sece-serecceccerecsecees 80.5 75.6 - - - o - o 
Bational Housing Agency: 

Federal Teasing Adsini stration besccoes Sedcccvesese ‘ - - - - - - o eo 
United States Meritine Commi ssion. eereesecroe eececeesere ~ - 7 = _ - - - 
Other OCeerereeeeserere Peeresecs seereseee sececees coed - = @ ad - 2,050.0 3.7 r 12.3 

60.5 75.6 - - - | 2,050.0 11.2 Fr 20.2 
SF —_—_—_ a 
471.2 466.9 257.1 299-5 988.6 %,057-6 159.9 127.9 






































Includes participation by other agencies of $7.0 million in loans of $276.7 million have been made, leaving commitments to purchase 


¥ of Export-Import Benk of Washington. loans of $36.4 millica. 
10/ loan commitments amount to $315.1 million against which advances 
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